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The beginning of changes in óparadigmô of banking business conduct is plain to see and such changes 

are taking place at a great rate. The notions of e-commerce and e-business have become included in the world 

lexicon during only several years, thanks largely to acceleration of Internet development. After entering a new 

digital era, e-commerce has become one of the most frequently used economic notions. 

ʅʘʣʠʮʦ ʥʘʯʘʣʦ ʠʟʤʝʥʝʥʠʡ ʧʘʨʘʜʠʛʤʳè ʚʝʜʝʥʠʷ ʙʘʥʢʦʚʩʢʦʛʦ ʙʠʟʥʝʩʘ, ʠ ʵʪʠ ʠʟʤʝʥʝʥʠʷ 

ʧʨʦʠʩʭʦʜʷʪ ʩ ʦʛʨʦʤʥʦʡ ʩʢʦʨʦʩʪʴʶ. ɺʩʝʛʦ ʟʘè ʥʝʩʢʦʣʴʢʦ ʣʝʪ ʪʝʨʤʠʥʳ ʵʣʝʢʪʨʦʥʥʦʡ ʢʦʤʤʝʨʮʠʠ (ʝ-

ʩʦʪʪʝʛʩʝ) ʠ ʵʣʝʢʪʨʦʥʥʦʛʦ ʙʠʟʥʝʩʘ (e-business) ʚʦʰʣʠ ʚ ʤʠʨʦʚʦʡè ʣʝʢʩʠʢʦʥ ʚʦ ʤʥʦʛʦʤ ʙʣʘʛʦʜʘʨʷ 

ʫʩʢʦʨʝʥʠʶ ʨʘʟʚʠʪʠʷ ʠʥʪʝʨʥʝʪʘ. ʕʣʝʢʪʨʦʥʥʘʷ? ʢʦʤʤʝʨʮʠʷ ʩʪʘʣʘ ʦʜʥʠʤ ʠʟ ʩʘʤʳʭ ʯʘʩʪʳʭ ʠʩʧʦʣʴʟʫʝʤʳʭ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʪʝʨʤʠʥʦʚ ʩʦ ʚʩʪʫʧʣʝʥʠʝʤ ʚ ʥʦʚʫʶ ʮʠʬʨʦʚʫʶ ʵʨʫ. 

 

The process of development of new information economy may be analyzed at two 

levels: (1) at Joseph Schumpeterôs level of óinvention-innovation-diffusionô and (2) at the 

level of technical-economic paradigm. Schumpeter distinguished inventions and innovations. 

According to Schumpeter, inventions are result of knowledge accumulation. In some way, 

they are happy accident, i.e. practical application of a new and incoherent, non-uniform 

theory. As soon as an invention was made and practical application thereof looks promising, 

researches regrading implementation of such invention come into play [2]. These are 

innovations sponsored by venture capital and elaborated through long-term researches and 

developments (R&D). 

Since it is not clear at the initial stage, whether such innovations will be useful or not, 

this is a rather risky process. Taking into account the risks, innovative technologies are 

developed either by the government, or by venture capital that may accept the highest risk 

related to the state-of-the-art developments. Innovations should discover new products, new 

processes, new markets and new suppliers, in order to have an influence on economy, and 

thatôs why they require more investments. Schumpeter affirmed that such innovations could 

move to another level of diffusion and lead to long waves of growth in such a way. 

Innovations and simple changes that only turn around the available products and 

processes shall be distinguished at the stage of diffusion. The latter refer to increasing changes 

that result from daily improvements of production process. If taken at the most trivial level, 

these are changes in product pack, caused by monopolistic competition. These changes are an 

essential part of the distribution process in the monopolistic structure of the market. 

It is useful to distinguish innovations and process of technological changes. There is 

no doubt that expansion of production requires implementation of innovations. However, 

innovations in themselves are an insufficient condition for technical changes and economic 

growth. Even an aggregate of innovations cannot be a good reason for the lengthy process of 

economic growth. 

Three conditions must be satisfied so that a technical-economic paradigm can exist: 

(1) continuous slide in the price of the goods that are the most required for innovations; (2) 

unlimited supplies of such goods; and (3) penetration thereof, this meaning that innovations in 

a sphere must promote novelties in other spheres too. As soon as this process begins, the 

effect thereof should keep down the costs for process and/or goods production and increase its 

market, which, in its turn, promotes use of such a process and/or goods in other spheres and 

leads to even greater cost reduction and market expansion. This process will go on until the 

entire process of goods and service production is affected. Such a process reduces the 

production volumes obtained through old methods and increases those ones that use more 

pioneer products and technologies. 
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Let us give a consideration to peculiarities of application of these theories in the plane 

of the banking sector. E-commerce is not already an alternative at the present-day stage of 

network technologies development in the banking sector and in the context of active 

popularization of paradigm, economy based on knowledge; it is already a command for the 

banking sector. Techniques of work in the Internet have already changed the financial 

environment; virtual companies have been seizing their market share and thus they bear 

pressure on the banks that still continue servicing their clients in the offices. E-commerce has 

a motivational and deep influence on traditional enterprises. It ensures direct access to new 

market, simplifies innovations aimed to purchasers, strengthens strategic partnership with 

suppliers, eliminates unnecessary paperwork, modernizes business processes and facilitates 

access to information for the employees. 

While numerous economic models are accessible for e-commerce, there is no one 

single regulation regarding a model, which will be right for a certain company or a certain 

bank. The banks that have the same scales and scopes of activity may find out that the same 

strategy or model of e-commerce does not suit all their parameters. The main encountered 

problem is the choice of direction for intentional mutation of corporate culture into a 

successful structure having the principles of e-commerce in the digital economic environment. 

The digital sector has not such notion as a distinct business model. The Internet has 

made possible connecting the individuals with the banks at a very low cost and has created 

new channels for development of marketing and sales system, as well as for diffusion and 

purchaser support. Banks should have a ready access to information, shall increase their 

capacity to be more flexible and shall learn adapting and minimizing their organizational 

impediments for the purpose of use all Internet efficiency and rate in place, in order to 

succeed in the world of e-commerce [1]. 

Internet and network technologies have become an object of building the bank 

development strategies and a basis for new business models, new processes and new ways of 

information and knowledge diffusion. Network technologies and, first of all, Internet, have 

simplified the rapid growth of virtual communities. Here people may exchange their ideas and 

opinions with one another, while they are in different places, and, if there arises such a 

necessity, they may create network auction forums and markets, whereat business-process 

participants may purchase, sell or make bids for numerous consumer goods and services in the 

online mode. 

Such virtual communities provide a basis for appearance of new variants in conduct of 

business as a whole and, particularly, of banking business. Some of these new initiatives 

repeat automation of traditional paper-based business processes, while others represent new 

business models created using the opportunities of the Internet. All of them, to that or another 

extent, increase the cost of existing business process and provide purchasers with new 

products and additional information or services at a lower cost than traditional one. 

Internet and network technologies contribute to conduct of business in a radically new 

and innovative manner. The rules of banking business conduct in the digital world differ from 

the rules of business conduct in an office or in a bank branch. In this new paradigm, banks 

have to adapt rapidly their economic models and strategies to quickly changing conditions and 

new opportunities, thatôs why they need relevant methodological and software tools. The 

speed of technological and market changes has increased so greatly that quickly mutating 

business models and strategies have already become a norm but not an exception. 

When formulating the strategies of e-commerce, banks and nonbank financial 

institutions have to determine their common economic strategy and only thereafter they have 

to decide how network technologies and Internet may help them to achieve their strategical 

economic tasks. Modern electronic technologies may serve as a tool of economic strategy 
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realization, however, bank managers and entities that regulate banking business should 

determine what perspectives are open and what dangers for business and clients are hidden. 

Since banks keep on growing in a new era of immediate-action operations, they may 

obtain more profit by the way of quick mutation of a new economic model. However, 

requirements to the high level of client servicing imply deeper and more diversified views 

than those ones existing in the past. The problem is in timely service rendering, in order 

execution and in provision of shopping information flow that is required for seamless of 

solution of business tasks from the bankôs side. 

Information technologies, in large part, require flexible arrangements, when it comes 

to business processes and technological scalability. Only those banks that use appearing 

technologies for rapid change of their business processes and increase of economic efficiency 

will be able to put to use the global Internet-applications, in order to receive profit and to 

support their competitive advantage. New Internet-tailored business processes are essential in 

obtaining the competitiveness under conditions of quickly changing global market. 

Presently, efficient use of information technologies under various conditions has 

become a competitive need in business; they require appearance of new information 

technologies and telecommunication network infrastructure, in order to get access to 

information and distribute knowledge. Until the recent past, the B2B (business to business) 

systems were focused only on business operations and ignored other economic activity that 

also had to take place in the IT infrastructure before and after performance of transactions. 

After information technologies appeared, new paradigm of e-solutions began requiring 

dissemination of information and cooperation with regard to a larger volume of information 

and knowledge but not only data exchange in the value chain. 

Successful strategies of banking business, which are the subject of cooperation, 

require access to information and intellectual resources of a credit organization in the online 

mode. Development of information technologies allows banks gaining the understanding of 

the industry and competitors thereof, determining the areas, wherein the rivals are more 

vulnerable, assessing the influence, which strategic actions will have on the rivals, and 

determining the rivalsô potential steps that will entail danger for companyôs position in the 

competitive market. A successful and well-formed programmer requires flexibility, 

usefulness, timeliness and functional cooperation. 

Competitive economic thinking is required to have success in business and strategical 

cooperation. The more information and knowledge an entity may get about its rivals, the more 

probably that it will be able to formulate and bring effective strategies into action. While 

rivalsô weak points represent seaming opportunities, their strong points represent principal 

threats. Banks should not underestimate necessity and advantages of systematic gathering of 

information about rivals and economic environment, in order to increase their efficiency. 

Internet represents an excellent tool for gathering of information about rivals. 

Information technologies become a part and parcel of the business strategy nowadays. 

The process of business strategy development, which includes implementation of the latest 

innovations in information technologies, leads to rapid dynamics of changes in the market 

conjuncture. As a consequence of such changes, the bank structure, as well as the markets 

themselves, will be changing further too, and this will finally have an influence on 

macroeconomics too (for instance, labor demand, inflation and globalization). Thatôs why the 

world of global finances should be regarded in the context of chronological and economic 

paradigm, in order to understand such a world both presently and in the future. 

According to the studies of the Forrester Research Group, more than 40% of financial 

directors from large credit organizations use outsourcing of information systems, in order to 

support their main business processes. Satisfaction from such relationship is rather high under 

conditions of mature business. So, for instance, more than 40% of Deutsche Bankôs back-
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office operations are moved to India. Meanwhile, relationship of business with its own IT-

departments is complicated by a series of organizational and strategical factors associated 

with insufficient coordination in task definition and in technical policy formulation, with 

absence of cross-sectoral deliberative bodies of interaction, and, finally, with general 

inconsistency of business automation parameters with primordial tasks of its development [3]. 

Information systems are presently a part and parcel in the infrastructure of a bank in 

good progress. The majority of financial directors acknowledge that fact and are actively 

developing corporate ʀʊ-systems, are augmenting their IT-budgets and are building effective 

strategies of qualitative dynamics of business, based on up-to-date IT-solutions. Besides this, 

one of the key problems in bank automation still is inconsistency and non-unification of the 

platforms used, and this results in the fact that information is generated from a larger number 

of non-interacting systems that badly integrate one into another. 

Information technologies are for a bank, first of all, an applied tool to increase the 

efficiency of business processes but, under no circumstances, a goal in and of itself. 

Automation for the sake of automation is, by default, a wrong path that leads to swollen 

budgets and, as a rule, to half-finished projects. 

As Michael Hammer and James Champy affirm, information technologies are a part 

and parcel of any attempt of reorganization and the main impetus that provides the entities 

with smooth progress and flexibility in the course of process elaboration. They are a tool that 

may help to change the business environment in a revolutionary way. They also allow a 

company reconsidering and reconstructing its business process in a creative manner. 

Information technologies have a flexible nature. They may be used not only to achieve 

different economic goals but also may add numerous changes and make the entity more 

dependent than ever on knowledge, training and adoption of decisions by certain employees. 

They fully change the process of cost creation by such an entity and the entity management. 

However, in case of unsuccessful management, information technologies may have an 

antithetic impact on economic transactions and transformation of business. 

Information technologies serviced only a small range of transaction activities in the 

past. But presently, they are becoming more and more deeply penetrating into human 

activities, since they are used almost by every bank employee. Such technologies are also 

exhaustive, since they unite individuals and legal entities regardless of hours and distances, 

and bereft of time and geographical limitations. Information technologies and cannot be 

already separated from business processes. Information technologies may be used to minimize 

uncertainty, to ensure effective ways of data transformation into significant information, to 

improve continuous organizational training, to improve the process continuously and to 

manage knowledge. 

Present-day organizational network structures are decentralized, flexible and less 

hierarchic, they have a client-server architecture based on network technologies and allowing 

to ensure dissemination of applications within the enterprise and along the borders of process 

chains. Such an architecture better supports organizational work in information economy and 

in knowledge-based economy, if compared to a less flexible and less hierarchic old system of 

general-purpose computers. It allows shared use of processes and simplifies radical changes in 

business processes, thus improving the rate, flexibility, servicing and quality. 

The main role of information technologies is, at all times, simplification of new 

business process modelling, rather than just creation of new ways for execution of old 

processes. They support decision taking and make the chiefs work in another way, in order to 

obtain useful results from transformation of business. Reengineering of business processes is 

not possible without innovative use of new technologies. Reengineering uses information 

technologies as a tool to break the old modes of action, which will allow the entities working 

in a new and innovative manner. Banks should acknowledge that there may be a great deal of 
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various modes of action, based on capacities and potential of information technologies. 

Specialists in innovations must elucidate the rules that are broken by new technologies, and 

the way such rules are broken [4]. Successful implementation of the process reengineering 

strategy requires transfer of excessive administrating layers and powers; improvement of open 

information-transmission processes; and introduction of horizontal structures and 

decentralized decision-making processes. 

Thus, a re-organizational view on conduct of business should be perfectly defined and 

transferred into information architecture. Banks should develop the capacities of determining 

and developing the creative approaches to design of available processes. Information 

architecture and technological capacities must evolve in a systematic and continuous way for 

the purpose of creation of innovative processes and transition to a new manner of business 

conduct. Development of the innovative system of views on global information architecture 

and strategies is, to a great extent, a precondition for business process optimization. 

A result of effectively built interaction between the Financial Department and IT-

Department must be optimal reengineering of business processes. The goal of such a 

reconstruction is to increase the production performance of banking activities, to augment 

operational profit indicators and, finally, to conduct a complex financial analysis and 

statements within the entity, basing on radically new methods of knowledge management at 

financial institutions. 
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ɺ ʮʝʣʷʭ ʧʦʚʳʰʝʥʠʷ ʛʣʦʙʘʣʴʥʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʙʠʟʥʝʩʘ, ʦʨʛʘʥʠʟʘʮʠʠ ʜʦʣʞʥʳ ʙʳʪʴ ʦʩʪʦʨʦʞʥʳ ʩ 

ʢʘʯʝʩʪʚʦʤ ʩʚʦʝʡ ʠʥʬʦʨʤʘʮʠʠ, ʧʦʩʢʦʣʴʢʫ ʵʪʦ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʛʣʘʚʥʳʭ ʘʢʪʠʚʦʚ ʦʨʛʘʥʠʟʘʮʠʡ ʥʘ 

ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ. ʃʶʜʠ ʠ ʦʨʛʘʥʠʟʘʮʠʠ ʩʪʨʝʤʷʪʩʷ ʠʩʧʦʣʴʟʦʚʘʪʴ ʠʥʬʦʨʤʘʮʠʶ, ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ, ʜʣʷ 

ʧʨʠʥʷʪʠʷ ʙʦʣʝʝ ʦʙʦʩʥʦʚʘʥʥʳʭ ʨʝʰʝʥʠʡ ʠ ʨʘʩʧʫʪʳʚʘʥʠʷ ʧʨʦʙʣʝʤ, ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʨʦʣʴ ʠʥʬʦʨʤʘʮʠʠ ʚ 

ʜʦʩʪʠʞʝʥʠʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ, ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʠ ʩʦʮʠʘʣʴʥʳʭ ʮʝʣʝʡ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʷʚʣʷʝʪʩʷ 

çʢʨʠʪʠʯʝʩʢʠʤ ʨʝʩʫʨʩʦʤ ". ɺ ʵʪʦʡ ʩʪʘʪʴʝ, ʘʚʪʦʨ ʧʨʝʜʩʪʘʚʣʷʝʪ ʥʝʢʦʪʦʨʳʝ ʦʩʥʦʚʥʳʝ ʤʦʜʝʣʠ ʠ ʩʪʘʥʜʘʨʪʳ 

ʦʙʝʩʧʝʯʝʥʠʷ ʢʘʯʝʩʪʚʘ ʠʥʬʦʨʤʘʮʠʠ. 

In order to enhance their global business performance, organizations must be careful with the quality of 

their information since it is one of their main assets. People and organizations seek and use information mainly 

to make better decisions and to solve problems so the role of information in the achievement of individual, 

organizational and social goals is being as a "critical resource". In this paper, the author presents some major 

models and standards of information quality assurance. 

 

In order to enhance their global business performance, organizations must be careful 

with the quality of their information since it is one of their main assets. People and 

organizations seek and use information mainly to make better decisions and to solve problems 
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so the role of information in the achievement of individual, organizational and social goals is 

being as a "critical resource". Standards for information technology have profound 

consequences for the viability of new technology markets, and through those markets, on the 

competitiveness of industries and nations. This criticality emerges because without standards, 

developers are loath to commit to development, production and marketing. From the user's 

perspective, standards affect the business, technological and organizational risks involved in 

the acquisition of new technology. In addition, standards often define interfaces among 

technologies. Thus a lack of standards may not only hinder individual technologies, but may 

also inhibit the deployment of associated technologies [3]. One important aspect of quality is 

that it cannot be added to a product after the fact. It must be built into the development 

process. Let's explore some of the aspects of project quality management in the context of IT 

projects. 

TQM  

According to British Standard BS 7850, TQM is defined as, ñManagement philosophy 

and company practices that aim to harness the human and material resources of an 

organization in the most effective way to achieve the objectives of the organization.ò 

Capezio& Morehouse [3]defines TQM as follows: ñTQM refers to a management process and 

set of disciplines that are coordinated to ensure that the organization consistently meets and 

exceeds customer requirements. TQM engages all divisions, departments and levels of the 

organization. Top management organizes all of its strategy and operations around customer 

needs and develops a culture with high employee participation. TQM companies are focused 

on the systematic management of data of all processes and practices to eliminate waste and 

pursue continuous improvement.ò 

In general, total quality management is defined as follows [4]: 

¶ Quality ï is to satisfy customerôs requirement continually 

¶ Total Quality ï is to achieve quality at low cost 

¶ Total Quality Management ï is to obtain total quality by involving everyoneôs daily 

¶ commitment 

 

 
Figure 1. The 3-D Model of Information Systems Success 

 

The 3-D model of Information Systems Success 

The new model attempts to improve the understanding of the concept of IS success by 

separating success into three fundamental dimensions or levels; the technical Development 
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level, the Deployment to the user, and the Delivery of business benefits. Hence, it is termed 

the 3-D model (Figure 1shows the key elements of the mode [1]. 

In the model, Filters act between the levels of IS effectiveness and contain influences, 

which inhibit or encourage the adoption of the system at the next higher level. For example, 

user experience, involvement and expectations, which are factors in the implementation filter, 

will have an effect on the adoption of the system at the deployment level. An important point, 

however, is that the filters act independently of the quality of the system at lower levels [4]. 

Software Quality Management Models 

Quality models acts as a bridge between metrics and characteristics in the software [2]. 

There are other models  derived from it. 

McCall's model is used in the United States for very large projects in the military, 

space and public domain. It was developed in 1976-7 by the US Air-force Electronic System 

Division (ESD), the Rome Air Development Centre (RADC) and General Electric (GE) with 

the aim of improving the quality of software products. One explicit aim was to make quality 

measurable.McCall had start with a volume of 55 quality characteristics called as factors 

which have an important influence on quality. For simplicity, McCall then reduced the 

number of characteristics to the following eleven: It is categorized into two parts as External 

Quality and Internal Quality [2]. 

External Quality: Features are: Integrity, Reliability, Usability, and Accuracy. 

Internal Quality: Features are: Efficiency, Testability, Maintainability, Flexibility, 

Portability, Re-usability, and Transferability. 

Software Quality Factors 
The Eleven Factors affecting software quality are: 

Å Efficiency: McCall's view of efficiency or performance is concerned with the 

efficient use of computer code to perform processes and the efficient use of storage resources. 

Å Testability: It means that the ability to verify requirements. Testability is a measure 

of how well system or components allow you to create test criteria and execute tests to 

determine if the criteria are met. 

Å Maintainability: It refers to easily and inexpensively the maintenance tasks can be 

performed. Maintainability is the ability of the system to undergo changes with a degree of 

ease. These changes could impact components, services, features, and interfaces when adding 

or changing the applicationôs functionality in order to fix errors, or to meet new business 

requirements. 

Å Flexibility: It is reflected in the cost of modifying an operational system. 

Å Portability: It means that a software system can be easily adopted to run in a 

different executionenvironment. 

Å Reusability: It is the probability that a component will be used in other components 

or scenarios to add new functionality with little or no change. Reusability minimizes the 

duplication of components and the implementation time. 

Å Interoperability: It is the ability of a system or different systems to operate 

successfully by communicating and exchanging information with other external systems 

written and run by external parties. 

Å Integrity: System integrity refers to extent to which access to software or secure 

data by unauthorized persons. It is play important role in network based application. 

Å Reliability: It is difficult to construct large software system which is correct. It 

might possible that few functions may not work in all scenarios, therefore software consider 

as incorrect. However the software still accepts able the failure rate is very small and it does 

affect so much. 

Å Usability: It means software system is to be easy to use for human user. Normally 

client much emphasis on the user interfaces of software system. 
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Å Correctness: Software system is expected to satisfy its specification and fulfils the 

userôs mission objectives [2]. 

Review of Existing Quality Models 

A quality model is the set of characteristics and the relationships between them, which 

provide the basis for specifying quality requirements and evaluating quality.  

 

Table 1. Comparison between the quality models 
Quality Characteristic Boehm McCall  FURPS ISO9126 Dromey 

Testability X X  X  

Correctness  X    

Efficiency X X X X X 

Understandability X  X X X 

Reliability  X X X X X 

Flexibility   X X   

Functionality    X X X 

Human Engineering X     

Integrity   X  X  

Interoperability   X  X  

Process Maturity     X 

Maintainability  X X X X X 

Changeability X     

Portability  X X  X X 

Reusability  X   X 

 

Of course, the quality model used will depend on the kind of target product to be 

evaluated. In this sense, the current standards and proposals define ñgenericò quality models. 

The main problem is that these models are too general for specific areas, such as components 

or component-based systems design (CBSD). In this sense, some authors have started to 

propose particular models and metrics for software components. 
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ISSUES AND TASKS OF THE INNOVATIVE BUSINESS ENVIRONMENT  

 

Dragalin Iulian a, PhD, ULIM 

 
In article it is considered questions of influence of a business environment (the external and internal 

environment) on development of innovative business. Innovation should be sent and evaluated in terms of 

impact on the efficiency of the growth of social production. They are the main purpose of the socio-economic 

system. 
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ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʚʦʧʨʦʩʳ ʚʣʠʷʥʠʷ ʙʠʟʥʝʩ-ʩʨʝʜʳ ʥʘ ʨʘʟʚʠʪʠʝ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. ʀʥʥʦʚʘʮʠʠ ʜʦʣʞʥʳ ʙʳʪʴ ʥʘʧʨʘʚʣʝʥʳ ʠ ʦʮʝʥʝʥʳ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʚʣʠʷʥʠʷ ʥʘ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʦʩʪʘ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ. ʆʥʠ ʷʚʣʷʶʪʩʷ ʦʩʥʦʚʥʦʡ ʮʝʣʴʶ ʨʘʟʚʠʪʠʷ ʩʦʮʠʘʣʴʥʦ-

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ. 

 

In the conditions of a market economy, innovational business must be regulated by the 

State, especially where innovative enterprises are placed and where their effects are obvious 

at the program level and environment. There is a need to flesh out the basic conceptual 

apparatus thereof, i.e. a system of well-coordinated criteria among themselves, in order to 

address and support mechanism for disclosure by the State of innovative projects of small and 

medium sized business. 

Dynamic changes of the external conditions, and namely, the increasing competition, 

the emergence of new requirements and changing consumer demands, wide access to modern 

technologies, the changing role of the human factor, the internationalization of the business, 

the emergence of new conditions of development thanks to technological and scientific 

progress, the development of the information network, which makes it possible to disseminate 

and receive information - all this above mentioned determine the acceleration of taking 

administrative decisions as well as their high quality. In this regard, the innovative nature of 

strategic decisions are made first, because they are exactly those that can ensure the ability to 

compete and the survival of the enterprise, on the one hand, and on the other hand, ensuring 

the development and efficient development of the economy in its entirety. Therefore, for the 

correct routing of the innovational process, first of all the notion ñinnovationò should be 

tackled constructively. 

In the scientific literature it is considered that the term "innovation" (innovation from 

English novelty, innovation) was introduced for the first time by Joseph Schumpeter in his 

work "The Theory of Economic Developmentò. Noting the statistical theory of limiting 

general equilibrium, Schumpeter drew attention to the deep causes and mechanisms of 

economy. First, this was the competition based on innovation whose main sources become the 

scientific research on the development of large corporations. Secondly, the creation of man, 

the innovator, the developer able to embody new ideas into actual economic decisions.  

However, the notion of Ăinnovationò was discussed more deeply by the American 

Economist P. Drucker who considered that innovation is rather an economic and social 

concept than a technical one, because just in the case of technical and technological 

innovations the value and qualities of consumption, which the consumer uses from resources, 

are changing. The approach of the term "innovation" provided by Innovation policy Concept 

is adopted from international standards, known as the Frascati and Oslo Manual. These 

standards were developed in the frame of the Committee on scientific and technological 

policy of the Organization for Economic Co-operation and Development (OECD), adopted in 

1991 and 1989. 

The concept of "innovation" has changed over the course of the economic transition 

from one stage to the other. For example, until the mid. of XX th century, the concept of 

"innovation" in general was related to the interpretation by the creation of new products. 

Later, this concept included new technologies for producing, directing and social, and in the 

information era, i.e. in the last quarter of the XXth century, through "innovation" was meant 

the satisfying the new needs of consumers. Finally, at the beginning of the 21
st
 century, at the 

stage of economyôs innovation development, the concept of "innovation" is explained as a 

new value, new utilities, motivated by the desire to gain profit on the basis of something new, 

what was supposed to lead to raising the efficiency of the enterprise and, therefore, its 

stability on the market.   

Thus, in Romanian literature and in the foreign one, the concept "innovation" is 

approached in different ways, i.e., autochthon and foreign economists does not address in the 
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same way the concept of "innovation" in which there should be proven the economic essence 

of it, and which would determine the concrete criteria which would highlight the differences 

between innovation and pseudo innovation. In the 1 table are given a number of some 

widespread features of the "innovation" concept.  

 

Table 1. The content of the concept of "innovation" in the opinion of various 

researchers 
Innovation researchers The content of the concept of "innovation" 

I. Schumpeter A new scientific-organizational combination of production factors motivated by the 

spirit of entrepreneur   

P.Drucker A special tool of the developer, by which means it attempts to forge a new type of 

business or services  

B.Santo A general technical and technological process which, through the use of ideas and 

inventions leads to creating products, technologies of better quality, and if they are 

set up to obtain a profit, their appearance on the market could make a profit in 

addition  

B.Tvis A process in which the idea or the invention could be used in economy  

N.Rigs Harnessing new ideas in trade  

ŀ.Hippeli The implementation of a new product or a process in practice  

V.Kingston Materialization of the idea into a tangible object  

S.Mendel D.Ennis New unique products, process or services  

P.Zavlin A.Vasilev Implementation of the results of scientific researches and elaborations  

A.Prigojin "Cell" of a routed development, and of well-targeted changes  

U.Suader A.Hashar The result of the activity materialized in new or better products which are demanded 

by the market, new or improved technological processes used in practice, new 

services and special treatment to meet the social needs of consumers  

P.Doil The creation and suggestion of products and services which would represent a gain 

for consumers and would be considered by them as new or much more enhanced 

products  

L.A.Baev 

V.ŀ.Shugurov 

A complex process of creation, dissemination and use of new types of products, 

technologies, and forms of organization that would determine the dynamic growth  of 

the efficient functioning of the innovational object in its activity 

Iu.V.Bureak A complex process of creation, dissemination and use of a new tool (new) practice of 

meeting the human needs and which would change under the influence of society, but 

tied to these innovative changes  

A.A.Kuteinikov A new way of meeting the general needs of the consumer, which could determine the 

increase of the usage effect, usually based on the achievements of scientific and 

technical progress  

O.V.Amurjuev Investment in innovation, investment of resources in technical creations, 

technologies, and  scientific researches  

The concept of 

innovation policy of 

the RF for the year 

1998-2000 

The final result of the innovation activity that resulted in a new product or 

improvement of a product that is sold in the market, of a new or improved 

technological process used in practice  

 

It is worth noting that all these features are not devoid of logic. However, in terms of 

addressing on the effectiveness of managing the development of innovative processes, the 

concept of "innovation" should be addressed constructively. Speaking about the constructive 

approach, you need to be aware of what is meant by this. In general, the concept of 

constructive approach of an economic category refers to the existence of possibilities to take, 

on the basis of this concept, some effective decisions. That means, reasoned and actual 

decisions, strategic validated, measurable and directed. 

In this regard, it is welcome to assess such concepts as a series of essential features. In 

our opinion, these features can be: the morphologic meaning of the term, the content, the well 

oriented systemic aim, measurability and criteria.  
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Through the morphological sense there should be understood the compliance of the 

term "innovation" with its internal structure, which could shed light on understanding what it 

is in general about. The term "innovation" comes from Latin and means the synthesis itself of 

the terms "investio" (dress) and "novatio" (renew). Through the content of the concept is 

understood the revelation of the main properties of innovation to which should be paid 

attention in the first place in the frame of the innovative process administration. One of the 

main features is the well-determined systematic goal, i.e. systemically fleshing out this 

purpose and the importance of it from the position of its realization. The evaluation of the 

constructive approach of the "innovation" concept is given in table 2.  

 

Table 2. Constructive evaluation of the concept of "innovation" 
N

r. 

Author Morph

ology 

Content Well -

defined 

goals 

Measura

bility 

Criter

ia 

1 I.Schumpeter + +, - - - - 

2 P.Drucker + +, - - - - 

3 B.Santo - + +, - +, - - 

4 B.Tvis + +, - - - - 

5 G.Riggs - +, - +, - - - 

6 V.Hippel + +, - - - - 

7 V.Kingston - +, - - - - 

8 S.Mendel, D.Ennis + +, - - - - 

9 P.Zavlin, A.Vasilev - +, - - - - 

10 A.Prigojin - + +, - - - 

11 U.Sauder, A.Naĸar + +, - +, - - - 

12 P.Doil + +, - - - - 

13 L.Baev, V.ķugurov + + + +, - +, - 

14 Iu.Bureak + +, - +, - - - 

15 A.Kuteinikov + + +, - - - 

16 O.Amurjuev + - - + - 

17 The concept of innovation policy of the RF for 

the year 1998-2000 

+ +, - +, - - - 

 

Many of the evaluations in their essence are based on morphological processing of the 

term "innovation". Here is especially stressed the novelty: the product, services, technologies, 

combination of the factors of production etc. These evaluations are not fully constructive, 

because there is no well -defined systemic goal, and as it is already known, not every 

innovation can be useful.    

However, in a series of evaluations the well-defined goal is obvious. For example, B. 

Tvis talks about acquiring an ideas or invention in the economic sense, and G. Riggs ï about 

the commercial exploitation of new ideas. However, even such ñpractical well-defined 

evaluationsò are not considered as being constructive, because they are not concrete and 

measurable. For example, how could we understand the concept of "in economic sense" or 

"commercial use"? Of course, we could say that the term "commercial use" means obtaining a 

profit. At first sight such an interpretation would confer the concept of "innovation" not only a 

well-defined goal, but also measurability: the more profit it will get the better the innovation 

is. Nevertheless, economists know that the profit and growth are not always linked to a 

progressive development. Moreover, profitable enterprises can be at the same time 

economically unprofitable. In this context, any evaluations of B. Tvis and G. Riggs canót be 

considered being constructive.   

From the above mentioned positions, more integral are B. Santoôs assessments. They 

have an integral content. They also contain the "general technical and technological process", 

and "practical use of ideas and inventions", and creations of more advanced products and 
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technologies on their properties, and orientation towards an economic benefit in the form of 

profit or income in addition. At the same time, it can be observed the well-defined goal, which 

consists of creating products of higher qualities. Formally, the measurability can be seen 

through profit and income evaluation. However, those mentioned are too general in nature and 

does not highlight the most important features of the strategic purpose. 

In terms of the positions addressed, a keen interest has the specific evaluation of 

innovation by Prigojin [1]. Firstly, an interesting fact is that innovation is understood as a 

base of changes with a well-defined purpose pertaining to the management of development.  

Here, of course, is pursuing a systemic approach to the concept of "innovation". However, the 

systemic approach of the concept of Prigojin, cannot also be considered being constructive in 

the full sense of the word, since it requires the disclosure of "development", and its measure.  

Speaking about the systemic approach, it should be mentioned that by this we must 

understand not only a general interdependence and the necessity to tackle all the phenomena 

through a direct and dynamic relation, but also through a specific ensemble of principles that 

are characterizing the essence of the development of a self-organizing system and 

management of this process. The basic principle of the self-organizing socio-economic 

systems is the principle of the well-defined goal. In our opinion, we must conceive the 

approach of the "innovation" term specifically in relation to this principle.  

In other words, to make a constructive approach and helping us do this, we address the 

question: but why would we need innovation.  

In a country rich in resources, which according to experts assessments, occupies the 6-

7 place by itôs GDP, but is placed among the top sixty countries by its size per capita, the 

main, and maybe the only purpose of innovation, should be the dynamic growth of the 

efficiency of social productions. 

Therefore, the foregoing argues the importance of socio-economic innovation activity, 

which must be entirely oriented towards increasing the efficiency of production in general.  In 

terms of the systemic approach, i.e. the efficient use of resources determines both the level 

and the possibilities of developing a self-organizing system. 

Thus, the innovation should be targeted and evaluated in terms of the influence on the 

growth efficiency of social production, being the main well-defined goal of the development 

of the socioeconomic system. 

In this context, more content and constructiveness indicates the following notions: 

constructivism and innovation - a phenomenon that involves a complex process of creation, 

dissemination and use of new types of products, technologies, organizational forms, 

possibilities that would lead to raising the effectiveness of the dynamic innovation in 

business, in particular, and of the effectiveness of social production in general. This approach 

would correspond to all characteristics of innovation highlighted by us. However, it should be 

mentioned, rightly so, that this constructive practical approach should answer two questions: 

how can the effectiveness be measured and what criteria should be used to measure it?  

Proceeding from the above mentioned, the main purpose of any innovations should 

target changes concerning the growth of social production rate, which can be identified with 

the potential of that project which is valued.  

For taking administrative decisions regarding the State support of the innovation 

projects, there should be immediately evaluated the innovational potential of the project.  

In the late 1970s-early 1980s arose a series of publications that covered the concept of 

"potential" under different aspects.  In most of them was mentioned the importance of 

research and the evaluation of potential, the existence of some significant distinctions in the 

very approach of this notion, the essence, the composition and correlation with other 

categories.  
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Etymologic, the meaning of the term "potential" comes from the Latin "potentia", in 

the Dictionary of Foreign Terms, translates this term as strength, power [3].   

The term "potential" in the broad sense would signify "the origin, possibilities, 

resources, reserves which can be put into service, being used to resolve an issue, reaching a 

specific goal".   

In the table 3 are given different definitions of the term "innovational potential" 

according to some authors.  

 

Table 3. The content of the term "innovational potential" according to some authors 
Author Content of the term "innovational potential" 

M. Daniko Accumulation, the relative volume of information concerning technical and 

scientific researches, inventions, elaboration of construction projects, examples 

of new technology and new products  

A.Gorĸkov The total amount of resources that can ensure the possibility of innovative 

activity  

V.Gonciarov 

E.Ivanova 

The total amount of different types of resources necessary for the materialization 

of innovational activity  

S.Kocetkov The ability to achieve the proposed goal of innovation with the existing resources  

B.Varlamov The ability and willingness to use innovative possibilities, which could ensure 

the planned and upward development through the transformation of novelty into 

innovation  

A.Nikolaeva A system of factors and conditions necessary for the realization of innovation 

process  

V.Kalaĸnikov The ability of the various branches of the national economy to produce hi-tech 

(advanced technology) that would correspond to requirements of the 

international market  

D.Kokurin Equipped and hidden possibilities of the existing resources that could be put into 

action in order to achieve the purpose of the economic subject  

Great Soviet 

Encyclopedia  

Recourses, reserves, existing streams that can be deployed, implemented, used 

for the achievement of the purpose, implementation of the plan; solving a 

problem; the possibilities of a particular person, society or state in a certain field  

Soviet encyclopedic 

dictionary 

Springs, possibilities, resources, reserves that can be used to solve a problem, 

achieving a goal; possibilities of a particular person, society or state in a certain 

field  

Contemporary explicative 

dictionary 

The scientific and technical potential in the form of scientific researches, 

engineering design, technological structure, experience polygons  

The concept of 

innovation policy of the 

RF for the years 1998-

2000  

The total amount of different types of financial, material, intellectual and 

scientific technical resources used for realization of the innovational activity  

 

Thus, proceeding from those set out in the table 3, we can conclude that the meaning 

of the term "innovational potential" generally refers to the total amount of means and the level 

of capacity that can be used in solving different problems. Talking about potential in general, 

I mean that we often understand or the resource potential, or the action potential.   

At present, the assessment of the economic, financial and manufacturing conceptual 

potential of the market, is researched in detail and described by many authors.  However, the 

innovative potential of the project and the problem of its effectiveness evaluation remains 

open [2]. 

The innovative potential of the project refers to the effect of the innovative project on 

the economy in general, and the development of the achievement subject and its maintaining, 

taking into account the increasing effectiveness and ensuring the functioning of the enterprise 

and of the rational possibilities of the regionôs development and the diffusion of realized 

innovational project. Both the potential of the project itself, as well as the potential of its 
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realization should be taken into account, when assessing the potential of the innovational 

project.  

In our opinion, the innovational potential reflects the possible level of social 

production economic efficiency growth, obtained through the use of innovation in as many 

directions as possible. Despite the "innovation potential" concept approach as being systemic 

and uniform, in terms of State support, we must distinguish: 

a) The intra-systemic innovational potential - this is the socioeconomic potential of 

innovation and its outcome, taking into account the diffusion of the draft decision at medium 

level;    

b) The social-systemic innovational potential ï it characterizes the external 

efficiency of innovation, the possibility to implement innovative idea at the macroeconomic 

level, taking into account the possibility of using innovation in different technological 

decisions its diffusion at macro ï level. 

When assessing the potential of one's own project, the main characteristics of the it, 

and namely: the socioeconomic, commercial and technological potential, as well as its 

economic realization should be taken into account.  

All these above-mentioned categories are in a close interconnection and form a system 

whose goal is to characterize the innovational potential of the project.  
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ʕʂʆʅʆʄʀʏɽʉʂʆɽ ʉʆɼɽʈɾɸʅʀɽ ʈʓʅʂɸ ʊʈʋɼɸ - ʆʉʆɹɽʅʅʆʉʊʀ 

ʀɿʈɸʀʃʗ 

 

Saleh Aweda, ʜʦʢʪʦʨʘʥʪ, ULIM, ʀʟʨʘʠʣʴ 

 
Labour field - an important and diverse area of economic and social life of any society. It consists of 

both the labor market and its direct use in social production. Israel is a country built by returnees (emmigrants), 

which play an important role in the development of the labor market and the economy. 

ʉʬʝʨʘ ʪʨʫʜʘ ï ʚʘʞʥʘʷ ʠ ʤʥʦʛʦʧʣʘʥʦʚʘʷ ʦʙʣʘʩʪʴ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠ ʩʦʮʠʘʣʴʥʦʡ ʞʠʟʥʠ ʦʙʱʝʩʪʚʘ. 

ʆʥʘ ʦʭʚʘʪʳʚʘʝʪ ʢʘʢ ʨʳʥʦʢ ʨʘʙʦʯʝʡ ʩʠʣʳ, ʪʘʢ ʠ ʝʝ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʚ ʦʙʱʝʩʪʚʝʥʥʦʤ 

ʧʨʦʠʟʚʦʜʩʪʚʝ. ʀʟʨʘʠʣʴ - ʩʪʨʘʥʘ, ʧʦʩʪʨʦʝʥʥʘʷ ʨʝʧʘʪʨʠʘʥʪʘʤʠ, ʢʦʪʦʨʳʝ ʠʛʨʘʶʪ ʚʘʞʥʫʶ ʨʦʣʴ ʚ ʨʘʟʚʠʪʠʠ 

ʨʳʥʢʘ ʪʨʫʜʘ ʠ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ.  

 

ʈʳʥʦʢ ʨʘʙʦʯʝʡ ʩʠʣʳ, ʠʣʠ ʢʘʢ ʝʛʦ ʝʱʝ ʥʘʟʳʚʘʶʪ, ʨʳʥʦʢ ʪʨʫʜʘ, ʠʤʝʝʪ 

ʧʨʠʥʮʠʧʠʘʣʴʥʫʶ ʦʩʦʙʝʥʥʦʩʪʴ ï ʝʛʦ ʩʦʩʪʘʚʣʷʶʱʠʤʠ ʷʚʣʷʶʪʩʷ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʞʠʚʳʝ 

ʣʶʜʠ, ʢʦʪʦʨʳʝ ʥʝ ʪʦʣʴʢʦ ʚʳʩʪʫʧʘʶʪ ʥʦʩʠʪʝʣʷʤʠ ʨʘʙʦʯʝʡ ʩʠʣʳ, ʥʦ ʠ ʥʘʜʝʣʝʥʳ 

ʩʧʝʮʠʬʠʯʝʩʢʠʤʠ ʦʩʦʙʝʥʥʦʩʪʷʤʠ: ʧʩʠʭʦʬʠʟʠʦʣʦʛʠʯʝʩʢʠʤʠ, ʩʦʮʠʘʣʴʥʳʤʠ, 

ʢʫʣʴʪʫʨʥʳʤʠ, ʨʝʣʠʛʠʦʟʥʳʤʠ, ʧʦʣʠʪʠʯʝʩʢʠʤʠ ʠ ʜʨ. ʕʪʠ ʦʩʦʙʝʥʥʦʩʪʠ ʦʢʘʟʳʚʘʶʪ 

ʩʫʱʝʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʤʦʪʠʚʘʮʠʶ ʠ ʩʪʝʧʝʥʴ ʪʨʫʜʦʚʦʡ ʘʢʪʠʚʥʦʩʪʠ ʣʶʜʝʡ ʠ 

ʦʪʨʘʞʘʶʪʩʷ ʥʘ ʩʦʩʪʦʷʥʠʠ ʨʳʥʢʘ ʨʘʙʦʯʝʡ ʩʠʣʳ ʚ ʮʝʣʦʤ [4, c.35]. ʂ ʦʧʨʝʜʝʣʝʥʠʶ, ʯʪʦ 

ʪʘʢʦʝ ʨʳʥʦʢ ʪʨʫʜʘ, ʚʦʟʤʦʞʥʳ ʜʚʘ ʧʦʜʭʦʜʘ.  

http://ec.europa.eu/youth/news/2014/documents/report-creative-potential_en.pdf
http://www.yourdictionary.com/potential
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1. ʇʝʨʚʳʡ, ʧʦʣʫʯʘʶʱʠʡ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚʩʝ ʙʦʣʝʝ ʰʠʨʦʢʦʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ, 

ʦʛʨʘʥʠʯʠʚʘʝʪ ʝʛʦ ʪʨʫʜʦʩʧʦʩʦʙʥʳʤʠ ʣʠʮʘʤʠ, ʚ ʪʦʪ ʠʣʠ ʠʥʦʡ ʤʦʤʝʥʪ ʩʚʦʙʦʜʥʳʤʠ ʦʪ 

ʟʘʥʷʪʦʩʪʠ, ʙʝʟʨʘʙʦʪʥʳʤʠ, ʠʱʫʱʠʤʠ ʜʨʫʛʦʝ ʤʝʩʪʦ ʨʘʙʦʪʳ, ʚʧʝʨʚʳʝ ʚʩʪʫʧʘʶʱʠʤʠ ʚ 

ʪʨʫʜʦʚʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʠʣʠ ʠʱʫʱʠʤʠ ʟʘʥʷʪʦʩʪʠ ʧʦʩʣʝ ʧʝʨʝʨʳʚʘ ʚ ʨʘʙʦʪʝ. ɺ ʧʨʦʮʝʩʩʝ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʥʝʧʨʝʨʳʚʥʦ ʤʝʥʷʶʪʩʷ ʫʩʣʦʚʠʷ ʩʘʤʦʡ ʟʘʥʷʪʦʩʪʠ, ʚʦʟʥʠʢʘʶʪ ʚʦʧʨʦʩʳ 

ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʛʦ ʠʣʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʜʚʠʞʝʥʠʷ ʨʘʙʦʪʥʠʢʘ, ʦʧʣʘʪʳ ʪʨʫʜʘ, 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʢʘʨʴʝʨʳ ʠ ʧʨʦʯʠʝ.  

2. ʎʝʣʝʩʦʦʙʨʘʟʥʝʝ ʘʣʴʪʝʨʥʘʪʠʚʥʳʡ ʧʦʜʭʦʜ, ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʨʳʥʦʢ ʪʨʫʜʘ ʰʠʨʝ, 

ʢʘʢ ʩʦʚʦʢʫʧʥʦʝ ʦʙʱʝʩʪʚʝʥʥʦʝ ʦʪʥʦʰʝʥʠʝ çʨʘʙʦʪʥʠʢ-ʨʘʙʦʪʦʜʘʪʝʣʴè, ʢʦʪʦʨʦʝ ʚʢʣʶʯʘʝʪ 

ʚ ʩʝʙʷ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʤʝʞʜʫ ʥʠʤʠ ʥʘ ʚʩʝʭ ʩʪʘʜʠʷʭ ʠʭ ʩʦʚʤʝʩʪʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ, 

ʚʦ ʚʩʝʭ ʩʠʪʫʘʮʠʷʭ, ʚʦʟʥʠʢʘʶʱʠʭ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʝ (ʚ ʪʦʤ ʯʠʩʣʝ ʚ ʩʠʪʫʘʮʠʠ 

ʙʝʟʨʘʙʦʪʠʮʳ, ʩʧʘʜʘ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʟʘʢʨʳʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ). ʇʨʠ ʵʪʦʤ ʮʝʥʥʦʩʪʴ ʪʨʫʜʘ 

ʩʫʙʲʝʢʪʠʚʥʦ ʦʧʨʝʜʝʣʷʝʪʩʷ ʣʠʯʥʦʩʪʥʳʤʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤʠ ʨʘʙʦʪʥʠʢʘ (ʫʨʦʚʥʝʤ ʦʙʱʝʡ 

ʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʧʦʜʛʦʪʦʚʢʠ, ʧʨʦʬʝʩʩʠʝʡ, ʩʦʩʪʦʷʥʠʝʤ ʟʜʦʨʦʚʴʷ, ʚʦʟʨʘʩʪʦʤ ʠ ʜʨ.), 

ʦʙʲʝʢʪʠʚʥʦ-ʦʙʱʝʩʪʚʝʥʥʳʤʠ ʧʦʪʨʝʙʥʦʩʪʷʤʠ ʚ ʪʨʫʜʝ ʩ ʦʧʨʝʜʝʣʝʥʥʳʤʠ ʢʘʯʝʩʪʚʝʥʥʳʤʠ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤʠ.  

ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʦʮʝʥʢʘ ʦʙʱʝʩʪʚʝʥʥʦʡ ʮʝʥʥʦʩʪʠ ʪʨʫʜʘ ʙʳʣʘ ʤʘʢʩʠʤʘʣʴʥʦ 

ʦʙʲʝʢʪʠʚʥʦʡ, ʥʝʦʙʭʦʜʠʤ ʨʷʜ ʫʩʣʦʚʠʡ, ʦʜʥʠʤ ʠʟ ʢʦʪʦʨʳʭ ʷʚʣʷʝʪʩʷ ʨʘʟʚʠʪʦʩʪʴ ʨʳʥʢʘ 

ʪʨʫʜʘ. 

ʂʦʥʝʯʥʦʡ ʮʝʣʴʶ ʨʳʥʢʘ ʪʨʫʜʘ ʷʚʣʷʝʪʩʷ, ʚʦ-ʧʝʨʚʳʭ, ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦ ï ʪʨʫʜʦʚʳʭ ʠ ʞʠʟʥʝʥʥʳʭ ʠʥʪʝʨʝʩʦʚ ʵʢʦʥʦʤʠʯʝʩʢʠ ʘʢʪʠʚʥʦʛʦ 

ʥʘʩʝʣʝʥʠʷ, ʚʢʣʶʯʘʷ ʩʦʮʠʘʣʴʥʫʶ ʟʘʱʠʪʫ, ʠ ʦʙʝʩʧʝʯʝʥʠʝ ʥʘʨʦʜʥʦʛʦ ʭʦʟʷʡʩʪʚʘ ʥʫʞʥʳʤʠ 

ʝʤʫ ʢʘʜʨʘʤʠ; ʚʦ-ʚʪʦʨʳʭ, ʜʦʩʪʠʞʝʥʠʝ ʤʘʢʩʠʤʘʣʴʥʦ ʧʦʣʥʦʡ ʠ ʤʠʥʠʤʘʣʴʥʦ ʧʨʝʨʳʚʥʦʡ 

ʟʘʥʷʪʦʩʪʠ, ʩ ʫʯʝʪʦʤ ʧʦʪʨʝʙʥʦʩʪʠ ʚ ʯʘʩʪʠʯʥʦʡ ʨʘʙʦʯʝʡ ʥʝʜʝʣʝ, ʩʢʦʣʴʟʷʱʝʤ ʛʨʘʬʠʢʝ 

ʨʘʙʦʯʝʛʦ ʜʥʷ ʠ ʪ.ʧ. ʋʩʣʦʚʠʷʤʠ ʩʫʱʝʩʪʚʦʚʘʥʠʷ ʨʳʥʢʘ ʪʨʫʜʘ ʷʚʣʷʶʪʩʷ [3, c.112]: ʥʘʣʠʯʠʝ 

ʧʨʘʚʦʚʳʭ ʫʩʣʦʚʠʡ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʨʳʥʢʘ ʥʘ ʦʩʥʦʚʝ ʩʚʦʙʦʜʥʦʛʦ ʚʳʙʦʨʘ ʚʠʜʘ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ; ʦʨʛʘʥʠʟʘʮʠʷ ʝʜʠʥʦʡ, ʟʘʤʢʥʫʪʦʡ ʧʦ ʪʝʨʨʠʪʦʨʠʠ ʠ 

ʵʬʬʝʢʪʠʚʥʦ ʬʫʥʢʮʠʦʥʠʨʫʶʱʝʡ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʨʳʥʢʘ ʪʨʫʜʘ; 

ʥʘʣʠʯʠʝ ʝʜʠʥʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ ʠ ʚʦʟʤʦʞʥʦʩʪʠ ʩʚʦʙʦʜʥʦʛʦ 

ʧʝʨʝʤʝʱʝʥʠʷ ʥʘʩʝʣʝʥʠʷ; ʦʪʩʫʪʩʪʚʠʝ ʦʛʨʘʥʠʯʝʥʠʡ ʥʘ ʟʘʨʘʙʦʪʥʫʶ ʧʣʘʪʫ, ʘ ʪʘʢʞʝ 

ʥʘʣʠʯʠʝ ʨʘʟʚʠʪʦʛʦ ʨʳʥʢʘ ʞʠʣʴʷ ʠ ʩʚʦʙʦʜʥʳʭ ʨʘʙʦʯʠʭ ʤʝʩʪ.  

ʈʘʩʩʤʦʪʨʠʤ ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʦʧʨʝʜʝʣʝʥʠʷ. ʉʠʪʫʘʮʠʷ ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ ʦʪʨʘʞʘʝʪ 

ʜʦʩʪʠʛʥʫʪʳʡ ʙʘʣʘʥʩ ʠʥʪʝʨʝʩʦʚ ʤʝʞʜʫ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤʠ, ʥʘʝʤʥʳʤʠ ʨʘʙʦʪʥʠʢʘʤʠ, 

ʛʦʩʫʜʘʨʩʪʚʦʤ ʠ ʦʙʱʝʩʪʚʝʥʥʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ. ʅʘ ʨʳʥʢʝ ʪʨʫʜʘ ʧʦʣʫʯʘʝʪ ʦʮʝʥʢʫ 

ʩʪʦʠʤʦʩʪʴ ʨʘʙʦʯʝʡ ʩʠʣʳ, ʦʧʨʝʜʝʣʷʶʪʩʷ ʫʩʣʦʚʠʷ ʝʝ ʥʘʡʤʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʚʝʣʠʯʠʥʘ 

ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ, ʫʩʣʦʚʠʷ ʪʨʫʜʘ, ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʣʫʯʝʥʠʷ ʦʙʨʘʟʦʚʘʥʠʷ, 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʛʦ ʨʦʩʪʘ, ʛʘʨʘʥʪʠʠ ʟʘʥʷʪʦʩʪʠ ʠ ʪ. ʜ. ʈʳʥʦʢ ʪʨʫʜʘ ʦʪʨʘʞʘʝʪ ʦʩʥʦʚʥʳʝ 

ʪʝʥʜʝʥʮʠʠ ʚ ʜʠʥʘʤʠʢʝ ʟʘʥʷʪʦʩʪʠ, ʝʝ ʦʩʥʦʚʥʳʭ ʩʪʨʫʢʪʫʨʘʭ (ʦʪʨʘʩʣʝʚʦʡ, 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦ-ʢʚʘʣʠʬʠʢʘʮʠʦʥʥʦʡ, ʜʝʤʦʛʨʘʬʠʯʝʩʢʦʡ), ʪ.ʝ. ʚ ʨʘʟʜʝʣʝʥʠʠ ʪʨʫʜʘ, ʘ 

ʪʘʢʞʝ ʤʦʙʠʣʴʥʦʩʪʴ ʨʘʙʦʯʝʡ ʩʠʣʳ, ʤʘʩʰʪʘʙʳ ʠ ʜʠʥʘʤʠʢʫ ʙʝʟʨʘʙʦʪʠʮʳ. ʕʪʦʪ ʨʳʥʦʢ 

ʚʢʣʶʯʘʝʪ ʥʝ ʪʦʣʴʢʦ ʩʧʝʮʠʘʣʴʥʦ ʦʨʛʘʥʠʟʦʚʘʥʥʳʝ ʫʯʨʝʞʜʝʥʠʷ ï ʙʠʨʞʠ ʪʨʫʜʘ, ʥʦ ʠ ʚʩʝ 

ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ ʩʜʝʣʢʠ ʧʦ ʥʘʡʤʫ ʨʘʙʦʯʝʡ ʩʠʣʳ. ʈʳʥʦʢ ʪʨʫʜʘ ʪʝʩʥʦ ʩʚʷʟʘʥ ʩ 

ʦʩʪʘʣʴʥʳʤʠ ʧʦʜʩʠʩʪʝʤʘʤʠ ʨʳʥʢʘ. ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʧʦʣʴʟʦʚʘʪʴʩʷ ʩʧʨʦʩʦʤ, ʨʘʙʦʯʘʷ ʩʠʣʘ 

ʜʦʣʞʥʘ ʦʙʣʘʜʘʪʴ ʦʧʨʝʜʝʣʝʥʥʦʡ ʩʦʚʦʢʫʧʥʦʩʪʴʶ ʬʠʟʠʯʝʩʢʠʭ, ʫʤʩʪʚʝʥʥʳʭ ʠ 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʩʧʦʩʦʙʥʦʩʪʝʡ.  

ʇʦ ʤʥʝʥʠʶ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʫʯʝʥʳʭ, ʠʥʬʦʨʤʘʮʠʦʥʥʳʡ ʵʪʘʧ ʚ ʨʘʟʚʠʪʠʠ ʦʙʱʝʩʪʚʘ 

ʤʝʥʷʝʪ ʨʘʩʩʪʘʥʦʚʢʫ ʘʢʮʝʥʪʦʚ ʚ ʧʦʥʷʪʠʷʭ ʪʨʫʜʘ ʢʘʢ ʩʨʝʜʩʪʚʘ ʜʣʷ ʞʠʟʥʠ ʦʙʱʝʩʪʚʘ ʠ 

ʠʥʜʠʚʠʜʘ [1, c.154]: ʨʝʟʢʦ ʚʦʟʨʘʩʪʘʝʪ ʧʨʦʜʫʢʪʠʚʥʦʩʪʴ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ ʞʠʚʦʛʦ ʪʨʫʜʘ, 

ʚʩʣʝʜʩʪʚʠʝ ʯʝʛʦ ʩʬʝʨʘ ʠʥʜʠʚʠʜʫʘʣʴʥʦʛʦ (ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʛʦ) ʪʨʫʜʘ ʢʘʢ ʩʨʝʜʩʪʚʘ ʜʣʷ 

ʞʠʟʥʠ ʚ ʧʝʨʩʧʝʢʪʠʚʝ ʙʫʜʝʪ ʩʫʞʘʪʴʩʷ: ʚʩʝ ʤʝʥʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʣʶʜʝʡ ʩʚʦʠʤ ʙʦʣʝʝ 
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ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʳʤ ʪʨʫʜʦʤ ʩʤʦʛʫʪ ʩʦʟʜʘʚʘʪʴ ʜʣʷ ʦʙʱʝʩʪʚʘ ʚʦʟʨʘʩʪʘʶʱʝʝ ʢʦʣʠʯʝʩʪʚʦ 

ʙʣʘʛ ʠ ʫʩʣʫʛ; ʧʨʠ ʵʪʦʤ ʩʨʝʜʩʪʚʦʤ ʜʣʷ ʞʠʟʥʠ ʙʦʣʴʰʠʥʩʪʚʘ ʣʶʜʝʡ ʚʦ ʚʩʝ ʙʦʣʴʰʝʡ 

ʩʪʝʧʝʥʠ ʩʪʘʥʦʚʠʪʩʷ ʪʨʫʜ, ʥʘʢʦʧʣʝʥʥʳʡ, ʦʚʝʱʝʩʪʚʣʝʥʥʳʡ, ʘ ʪʘʢʞʝ ʧʦʣʫʯʝʥʥʳʝ ʚ 

ʨʝʟʫʣʴʪʘʪʝ ʧʨʦʰʣʦʛʦ ʪʨʫʜʘ ʟʥʘʥʠʷ ʠ ʫʤʝʥʠʷ (ʠʩʧʦʣʴʟʫʝʤʳʝ ʠʥʜʠʚʠʜʦʤ ʚ ʩʚʦʝʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ). ʆʩʥʦʚʦʡ ʵʪʦʛʦ ʩʣʫʞʠʪ ʧʦʩʪʦʷʥʥʦ ʨʘʩʪʫʱʠʡ ʦʙʲʝʤ ʥʘʢʦʧʣʝʥʥʦʛʦ ʪʨʫʜʘ, 

ʦʚʝʱʝʩʪʚʣʝʥʥʦʡ ʩʠʣʳ ʟʥʘʥʠʷ, ʟʥʘʥʠʷ ʚʦʦʙʱʝ ʥʘ ʝʜʠʥʠʮʫ ʞʠʚʦʛʦ ʪʨʫʜʘ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, 

ʪʨʫʜ, ʥʝ ʧʝʨʝʩʪʘʚʘʷ ʙʳʪʴ ʚʝʯʥʳʤ ʩʨʝʜʩʪʚʦʤ ʜʣʷ ʞʠʟʥʠ ʦʙʱʝʩʪʚʘ, ʧʨʠʤʝʥʠʪʝʣʴʥʦ ʢ 

ʠʥʜʠʚʠʜʫ, ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʧʝʨʩʧʝʢʪʠʚʳ, ʧʨʝʪʝʨʧʝʚʘʝʪ ʢʘʨʜʠʥʘʣʴʥʳʝ ʠʟʤʝʥʝʥʠʷ.  

ʊʨʝʪʴʷ ʦʩʦʙʝʥʥʦʩʪʴ ʨʳʥʢʘ ʪʨʫʜʘ ï ʙʦʣʴʰʘʷ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʢʦʥʪʘʢʪʘ 

ʧʨʦʜʘʚʮʘ ʠ ʧʦʢʫʧʘʪʝʣʷ. ʉʜʝʣʢʠ, ʩʦʚʝʨʰʘʝʤʳʝ ʥʝʟʘʚʠʩʠʤʳʤʠ ʩʫʙʲʝʢʪʘʤʠ ʥʘ ʦʙʳʯʥʦʤ 

ʨʳʥʢʝ ʤʘʩʩʦʚʦʡ ʤʘʪʝʨʠʘʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʥʦʩʷʪ ʢʨʘʪʢʦʩʨʦʯʥʳʡ ʭʘʨʘʢʪʝʨ, ʥʘ ʨʳʥʢʝ 

ʪʨʫʜʘ ï ʜʣʠʪʝʣʴʥʳʡ. ʉ ʫʯʝʪʦʤ ʪʦʛʦ, ʯʪʦ ʪʨʫʜʦʚʳʝ ʫʩʣʫʛʠ, ʦʢʘʟʳʚʘʝʤʳʝ ʨʘʙʦʪʦʜʘʪʝʣʶ, 

ʥʝʦʪʜʝʣʠʤʳ ʦʪ ʨʘʙʦʪʥʠʢʘ, ʩʦʮʠʘʣʴʥʦ-ʪʨʫʜʦʚʳʝ ʦʪʥʦʰʝʥʠʷ ʤʝʞʜʫ ʥʠʤʠ ʩʪʨʦʛʦ 

ʩʫʙʲʝʢʪʠʚʥʳ, ʘ ʵʪʦ ʧʨʝʜʧʦʣʘʛʘʝʪ ʵʣʝʤʝʥʪʳ ʚʟʘʠʤʥʦʛʦ ʦʙʱʝʥʠʷ ʠ ʚʟʘʠʤʥʦʡ ʟʘʚʠʩʠʤʦʩʪʠ 

ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʧʝʨʠʦʜʘ ʧʨʦʮʝʩʩʘ ʧʨʦʜʘʞʠ-ʢʫʧʣʠ ʨʘʙʦʯʝʡ ʩʠʣʳ.  

ʏʝʪʚʝʨʪʘʷ ʦʩʦʙʝʥʥʦʩʪʴ: ʚʦ ʚʩʝʭ ʩʪʨʘʥʘʭ ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʪʠʧʘ ʩʣʦʞʠʚʰʝʡʩʷ 

ʦʙʱʝʩʪʚʝʥʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʨʳʥʦʢ ʪʨʫʜʘ ʩʪʨʫʢʪʫʨʥʦ ʚʳʜʝʣʷʣʩʷ ʠ ʚʳʜʝʣʷʝʪʩʷ 

ʢʘʢ ʦʙʲʝʢʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ (ʩ ʨʘʟʣʠʯʥʳʤ ʩʦʯʝʪʘʥʠʝʤ ʠ ʩʪʝʧʝʥʴʶ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʧʦʣʠʪʠʯʝʩʢʠʭ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʭ ʤʝʪʦʜʦʚ). ʆʧʪʠʤʘʣʴʥʦʝ 

ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʬʫʥʢʮʠʡ ʤʝʞʜʫ ʩʚʦʙʦʜʥʳʤʠ ʩʠʣʘʤʠ ʨʳʥʢʘ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ 

ʨʝʛʫʣʠʨʦʚʘʥʠʝʤ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʞʠʟʥʠ ʦʩʦʙʝʥʥʦ ʚʘʞʥʦ ʚ ʫʩʣʦʚʠʷʭ ʈʦʩʩʠʠ, ʛʜʝ 

ʠʩʪʦʨʠʯʝʩʢʘʷ ʧʘʤʷʪʴ ʥʘʩʝʣʝʥʠʷ ʪʝʩʥʦ ʩʚʷʟʘʥʘ ʩ ʧʨʝʦʙʣʘʜʘʶʱʝʡ ʨʦʣʴʶ ʛʦʩʫʜʘʨʩʪʚʘ ʚʦ 

ʚʩʝʭ ʩʬʝʨʘʭ ʞʠʟʥʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʚ ʵʢʦʥʦʤʠʢʝ. ɻʦʩʫʜʘʨʩʪʚʦ ʠ ʨʳʥʦʢ, ʜʦʧʦʣʥʷʷ ʜʨʫʛ 

ʜʨʫʛʘ, ʜʝʣʷʪ ʤʝʞʜʫ ʩʦʙʦʡ ʬʫʥʢʮʠʠ ʧʦʠʩʢʘ ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤʳ ʘʣʴʪʝʨʥʘʪʠʚʥʦʛʦ ʚʳʙʦʨʘ, 

ʨʝʟʫʣʴʪʘʪʦʤ ʪʘʢʦʛʦ ʩʦʯʝʪʘʥʠʷ ʚʳʩʪʫʧʘʝʪ, ʢʘʢ ʧʨʘʚʠʣʦ, ʦʧʨʝʜʝʣʝʥʥʳʡ ʚʘʨʠʘʥʪ 

ʩʦʮʠʘʣʴʥʦ ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʡ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʧʨʝʜʩʪʘʚʣʷʶʱʠʡ ʩʦʙʦʡ 

ʦʧʨʝʜʝʣʝʥʥʫʶ ʬʦʨʤʫ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʨʝʘʣʴʥʦʩʪʠ.  

ʉʦʛʣʘʩʥʦ ʪʝʦʨʠʠ ɼʞ. ʂʝʡʥʩʘ, ʛʦʩʫʜʘʨʩʪʚʦ ʜʦʣʞʥʦ ʙʦʨʦʪʴʩʷ ʩ ʙʝʟʨʘʙʦʪʠʮʝʡ, 

ʫʚʝʣʠʯʠʚʘʷ ʩʦʚʦʢʫʧʥʳʡ ʩʧʨʦʩ ʥʘ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʝ ʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʪʦʚʘʨʳ 

ʧʨʦʚʝʜʝʥʠʝʤ ʘʢʪʠʚʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʧʦʣʠʪʠʢʠ. ʉʦʚʨʝʤʝʥʥʳʡ ʨʳʥʦʢ ʪʨʫʜʘ ʠʩʧʳʪʳʚʘʝʪ 

ʥʘ ʩʝʙʝ ʦʱʫʪʠʤʦʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʚʦʟʜʝʡʩʪʚʠʝ. ɿʘʢʦʥʦʜʘʪʝʣʴʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʛʦʩʫʜʘʨʩʪʚʘ ʦʭʚʘʪʳʚʘʝʪ ʚʩʶ ʛʘʤʤʫ ʪʨʫʜʦʚʳʭ ʦʪʥʦʰʝʥʠʡ. ʅʝʢʦʪʦʨʳʝ ʩʦʮʠʦʣʦʛʠ 

ʚʳʜʝʣʷʶʪ ʪʨʠ ʪʠʧʘ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʧʨʝʜʧʨʠʷʪʠʡ [2, c.96]: ʧʦʣʥʳʡ 

ʜʠʢʪʘʪ ʛʦʩʫʜʘʨʩʪʚʘ ʥʘʜ ʧʨʝʜʧʨʠʷʪʠʷʤʠ, ʢʦʛʜʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʧʣʘʥʦʤ ʦʧʨʝʜʝʣʷʣʘʩʴ 

ʜʘʞʝ ʢʘʞʜʘʷ ʤʝʣʦʯʴ ʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʪʨʫʜʦʚʦʡ ʢʦʣʣʝʢʪʠʚ ʥʝ ʠʤʝʣ 

ʥʠʢʘʢʦʡ ʩʚʦʙʦʜʳ ʠ ʠʥʠʮʠʘʪʠʚʳ; ʧʦʣʥʘʷ ʩʚʦʙʦʜʘ ʧʨʝʜʧʨʠʷʪʠʡ ʦʪ ʛʦʩʫʜʘʨʩʪʚʘ, ʢʦʪʦʨʘʷ 

ʙʳʣʘ ʪʦʣʴʢʦ ʥʘ ʨʘʥʥʝʡ ʩʪʘʜʠʠ ʢʘʧʠʪʘʣʠʟʤʘ, ʧʨʠ ɸʜʘʤʝ ʉʤʠʪʝ.  

ɺʩʝ ʦʪʥʦʰʝʥʠʷ ʩʚʦʜʠʣʠʩʴ ʢ ʪʦʤʫ, ʯʪʦ ʧʨʝʜʧʨʠʷʪʠʝ ʧʣʘʪʠʣʦ ʦʧʨʝʜʝʣʝʥʥʳʝ 

ʥʘʣʦʛʠ ʛʦʩʫʜʘʨʩʪʚʫ. ʕʪʦ ʨʳʥʦʢ ʚ ʝʛʦ çʯʠʩʪʦʤ ʚʠʜʝè, ʥʦ ʨʝʘʣʴʥʦ ʚ ʦʙʱʝʩʪʚʝ ʥʠ ʦʜʥʦ 

ʷʚʣʝʥʠʝ ʥʝ ʤʦʞʝʪ ʩʫʱʝʩʪʚʦʚʘʪʴ ʚ çʯʠʩʪʦʤ ʚʠʜʝè; ʙʝʟʫʩʣʦʚʥʦ, ʥʝ ʜʦʧʫʩʢʘʝʪ 

ʢʦʤʘʥʜʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʩʦ ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ; ʥʦ ʦʥʦ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ, ʚʦ-

ʧʝʨʚʳʭ, ʢʦʥʪʨʦʣʴ ʥʘʜ ʚʦʟʜʝʡʩʪʚʠʝʤ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘ ʧʨʠʨʦʜʥʫʶ ʩʨʝʜʫ; ʚʦ-ʚʪʦʨʳʭ, 

ʦʛʨʘʥʠʯʝʥʠʝ ʨʦʩʪʘ ʮʝʥ; ʚ-ʪʨʝʪʴʠʭ, ʥʘʣʦʛʦʚʫʶ ʧʦʣʠʪʠʢʫ, ʩʪʠʤʫʣʠʨʫʶʱʫʶ ʪʝʭʥʠʯʝʩʢʠʡ 

ʧʨʦʛʨʝʩʩ; ʚ-ʯʝʪʚʝʨʪʳʭ, ʣʴʛʦʪʥʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʭ ʩʝʡʯʘʩ ʜʣʷ ʩʪʨʘʥʳ 

ʦʪʨʘʩʣʝʡ ʠ ʧʨʝʜʧʨʠʷʪʠʡ, ʦʨʛʘʥʠʟʘʮʠʶ ʧʦʜʛʦʪʦʚʢʠ ʠ ʧʝʨʝʧʦʜʛʦʪʦʚʢʠ ʢʘʜʨʦʚ ʩ ʪʝʤ, 

ʯʪʦʙʳ ʚ ʩʪʨʘʥʝ ʥʝ ʙʳʣʦ ʙʝʟʨʘʙʦʪʠʮʳ.  

ʉ ʧʦʟʠʮʠʠ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ ʨʘʙʦʯʝʡ ʩʠʣʳ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʩʦʚʦʢʫʧʥʦʩʪʴ 

ʩʦʮʠʘʣʴʥʦ-ʪʨʫʜʦʚʳʭ ʦʪʥʦʰʝʥʠʡ ʧʦ ʧʦʚʦʜʫ ʫʩʣʦʚʠʡ ʟʘʥʷʪʦʩʪʠ, ʫʩʣʦʚʠʡ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʨʘʙʦʪʥʠʢʦʚ ʚ ʦʙʱʝʩʪʚʝʥʥʦʤ ʧʨʦʠʟʚʦʜʩʪʚʝ, ʢʦʪʦʨʘʷ ʧʨʝʜʩʪʘʚʣʷʝʪ ʨʳʥʦʢ ʪʨʫʜʘ ʚ ʫʟʢʦʤ 

ʩʤʳʩʣʝ (ʚʥʫʪʨʠʬʠʨʤʝʥʥʳʡ ʨʳʥʦʢ). ʆʥ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʨʳʥʦʯʥʳʝ ʦʪʥʦʰʝʥʠʷ ʚ ʩʬʝʨʝ 
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ʟʘʥʷʪʦʩʪʠ (ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ, ʬʠʨʤʝ), ʘ ʠʤʝʥʥʦ ʦʪʥʦʰʝʥʠʷ ʧʦ ʧʦʚʦʜʫ ʮʝʥʳ ʪʨʫʜʘ ʠ 

ʚʨʝʤʝʥʠ ʝʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ. ɺ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʧʦʥʷʪʠʝ çʨʳʥʦʢ ʪʨʫʜʘè ʭʘʨʘʢʪʝʨʠʟʫʝʪ 

ʢʦʣʠʯʝʩʪʚʝʥʥʫʶ ʩʪʦʨʦʥʫ ʠ ʩʪʨʫʢʪʫʨʫ ʟʘʥʷʪʳʭ ʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʯʘʩʪʴ ʮʝʣʦʛʦ, ʪ.ʝ. 

ʧʦʥʷʪʠʷ çʨʳʥʦʢ ʪʨʫʜʘè ʚ ʰʠʨʦʢʦʤ ʩʤʳʩʣʝ ʢʘʢ ʢʘʯʝʩʪʚʝʥʥʦʡ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ, 

ʚʳʨʘʞʘʶʱʝʡ ʩʫʱʥʦʩʪʴ ʚʩʝʡ ʩʦʚʦʢʫʧʥʦʩʪʠ ʦʪʥʦʰʝʥʠʡ ʧʦ ʧʦʚʦʜʫ ʨʘʙʦʯʝʡ ʩʠʣʳ. 

ʀʟʨʘʠʣʴʩʢʘʷ ʵʢʦʥʦʤʠʢʘ ʥʘʠʙʦʣʝʝ ʙʣʠʟʢʘ ʢ ʢʘʧʠʪʘʣʠʟʤʫ, ʩʪʨʝʤʷʱʝʤʫʩʷ ʢ 

ʩʦʮʠʘʣʴʥʦʤʫ ʨʘʚʥʦʧʨʘʚʠʶ[5]: ʛʦʩʫʜʘʨʩʪʚʦ ʧʳʪʘʝʪʩʷ ʫʨʝʛʫʣʠʨʦʚʘʪʴ ʦʪʥʦʰʝʥʠʷ 

ʨʘʙʦʪʥʠʢʘ-ʨʘʙʦʪʦʜʘʪʝʣʷ, ʧʦʜʜʝʨʞʘʪʴ ʥʝʠʤʫʱʠʝ ʩʣʦʠ ʥʘʩʝʣʝʥʠʷ. ɹʦʣʴʰʦʝ ʚʣʠʷʥʠʝ ʥʘ 

ʨʳʥʦʢ ʪʨʫʜʘ ʦʢʘʟʳʚʘʶʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʩʦʮʠʘʣʴʥʳʝ ʧʨʦʛʨʘʤʤʳ (ʧʦʤʦʱʴ 

ʤʘʣʦʠʤʫʱʠʤ, ʧʦʩʦʙʠʷ ʧʦ ʙʝʟʨʘʙʦʪʠʮʝ, ʨʘʟʣʠʯʥʳʝ ʩʦʮʠʘʣʴʥʳʝ ʚʳʧʣʘʪʳ, ʧʝʥʩʠʦʥʥʦʝ 

ʦʙʝʩʧʝʯʝʥʠʝ ʠ ʧʨ.). ʕʪʠ ʧʨʦʛʨʘʤʤʳ ʩʦʜʝʡʩʪʚʫʶʪ ʦʧʨʝʜʝʣʝʥʥʦʡ ʩʪʘʙʠʣʠʟʘʮʠʠ 

ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʦʣʦʞʝʥʠʷ ʪʨʫʜʷʱʠʭʩʷ, ʦʩʦʙʝʥʥʦ ʥʘʭʦʜʷʱʠʭʩʷ ʚ ʟʦʥʘʭ 

ʧʦʚʳʰʝʥʥʦʛʦ ʨʳʥʦʯʥʦʛʦ ʨʠʩʢʘ, ʩʤʷʛʯʘʶʪ ʙʦʣʝʟʥʝʥʥʳʝ ʨʳʚʢʠ ʨʳʥʦʯʥʦʛʦ ʤʝʭʘʥʠʟʤʘ. ɺ 

ʨʝʟʫʣʴʪʘʪʝ ʧʦʷʚʣʷʝʪʩʷ ʦʩʦʙʳʡ ʵʣʝʤʝʥʪ ʮʝʥʳ ʨʘʙʦʯʝʡ ʩʠʣʳ, ʥʘʧʨʷʤʫʶ ʥʝ ʩʚʷʟʘʥʥʳʡ ʩ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝʤ ʨʳʥʢʘ ʪʨʫʜʘ ʠ ʦʙʨʘʟʫʶʱʠʡʩʷ ʥʘ ʚʥʝʨʳʥʦʯʥʳʭ ʧʨʠʥʮʠʧʘʭ.  

ɿʥʘʯʠʪʝʣʴʥʘ ʠ ʧʦʩʨʝʜʥʠʯʝʩʢʠ ʚʩʧʦʤʦʛʘʪʝʣʴʥʘʷ ʨʦʣʴ ʛʦʩʫʜʘʨʩʪʚʘ ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ. 

ʆʥʦ ʯʘʩʪʠʯʥʦ ʙʝʨʝʪ ʥʘ ʩʝʙʷ ʬʫʥʢʮʠʶ ʧʦʠʩʢʘ ʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʨʘʙʦʯʠʭ ʤʝʩʪ, ʘ ʪʘʢʞʝ 

ʩʦʟʜʘʥʠʷ ʦʙʱʝʥʘʮʠʦʥʘʣʴʥʦʡ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʩʝʪʠ ʧʦ ʪʨʫʜʦʫʩʪʨʦʡʩʪʚʫ. 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʩʠʩʪʝʤʳ ʦʙʫʯʝʥʠʷ ʠ ʧʝʨʝʦʙʫʯʝʥʠʷ ʨʘʙʦʯʝʡ ʩʠʣʳ ʩʦʜʝʡʩʪʚʫʶʪ 

ʤʘʢʩʠʤʘʣʴʥʦ ʙʳʩʪʨʦʡ ʘʜʘʧʪʘʮʠʠ ʧʦʩʣʝʜʥʝʡ ʢ ʤʝʥʷʶʱʠʤʩʷ ʪʨʝʙʦʚʘʥʠʷʤ ʨʳʥʢʘ. ʈʳʥʦʢ 

ʪʨʫʜʘ ʢʘʢ ʩʦʩʪʘʚʥʘʷ ʯʘʩʪʴ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʤʝʭʘʥʠʟʤ 

ʩʦʛʣʘʩʦʚʘʥʠʷ ʠʥʪʝʨʝʩʦʚ ʨʘʙʦʪʦʜʘʪʝʣʝʡ (ʧʨʝʜʲʷʚʠʪʝʣʝʡ ʩʧʨʦʩʘ ʥʘ ʪʨʫʜ) ʠ ʥʘʝʤʥʦʡ 

ʨʘʙʦʯʝʡ ʩʠʣʳ (ʧʨʦʜʘʚʮʦʚ ʧʦʩʣʝʜʥʝʡ). ʕʪʦ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʢʘʪʝʛʦʨʠʷ, 

ʚʢʣʶʯʘʶʱʘʷ ʚ ʩʝʙʷ ʠʩʪʦʨʠʯʝʩʢʠ ʩʣʦʞʠʚʰʠʡʩʷ ʩʧʝʮʠʬʠʯʝʩʢʠʡ ʦʙʱʝʩʪʚʝʥʥʳʡ 

ʤʝʭʘʥʠʟʤ, ʨʝʘʣʠʟʫʶʱʠʡ ʦʧʨʝʜʝʣʝʥʥʳʡ ʢʦʤʧʣʝʢʩ ʩʦʮʠʘʣʴʥʦ-ʪʨʫʜʦʚʳʭ ʦʪʥʦʰʝʥʠʡ, 

ʩʧʦʩʦʙʩʪʚʫʶʱʠʡ ʫʩʪʘʥʦʚʣʝʥʠʶ ʠ ʩʦʙʣʶʜʝʥʠʶ ʙʘʣʘʥʩʘ ʠʥʪʝʨʝʩʦʚ ʤʝʞʜʫ ʪʨʫʜʷʱʠʤʠʩʷ, 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʷʤʠ ʠ ʛʦʩʫʜʘʨʩʪʚʦʤ [4,5]. 

ʀʟʨʘʠʣʴ - ʩʪʨʘʥʘ, ʧʦʩʪʨʦʝʥʥʘʷ ʨʝʧʘʪʨʠʘʥʪʘʤʠ, ʢʦʪʦʨʳʝ ʠʛʨʘʶʪ ʚʘʞʥʫʶ ʨʦʣʴ ʚ 

ʨʘʟʚʠʪʠʠ ʨʳʥʢʘ ʪʨʫʜʘ ʠ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ. 
ɺ ʥʘʯʘʣʝ 90-ʭ ʛʦʜʦʚ ʨʝʟʢʦ ʫʚʝʣʠʯʠʣʦʩʴ ʯʠʩʣʦ ʧʨʠʙʳʚʘʶʱʠʭ ʚ ʀʟʨʘʠʣʴ 

ʨʝʧʘʪʨʠʘʥʪʦʚ, ʚ ʦʩʥʦʚʥʦʤ ʠʟ ʨʝʩʧʫʙʣʠʢ ʙʳʚʰʝʛʦ ʉʉʉʈ. ɺ ʢʨʘʪʢʦʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ 

ʚʦʣʥʘ ʠʤʤʠʛʨʘʮʠʠ ʚʳʟʚʘʣʘ ʨʝʟʢʦʝ ʫʚʝʣʠʯʝʥʠʝ ʨʘʩʭʦʜʦʚ ʙʶʜʞʝʪʘ ʥʘ ʠʭ ʧʨʠʸʤ, 

ʨʘʟʤʝʱʝʥʠʝ ʠ ʩʦʜʝʨʞʘʥʠʝ ʥʘ ʥʘʯʘʣʴʥʦʤ ʵʪʘʧʝ, ʨʦʩʪ ʙʝʟʨʘʙʦʪʠʮʳ, ʧʨʝʚʳʩʠʚʰʝʡ 10 % 

ʯʠʩʣʝʥʥʦʩʪʠ ʪʨʫʜʦʩʧʦʩʦʙʥʦʛʦ ʥʘʩʝʣʝʥʠʷ. ʆʜʥʘʢʦ ʫʞʝ ʢ ʩʝʨʝʜʠʥʝ 90-ʭ ʩʪʘʣʦ ʦʯʝʚʠʜʥʦ, 

ʯʪʦ ʪʘʢʠʝ ʬʘʢʪʦʨʳ, ʢʘʢ ʧʦʷʚʣʝʥʠʝ ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ ʙʦʣʴʰʦʛʦ ʢʦʣʠʯʝʩʪʚʘ 

ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʨʘʙʦʪʥʠʢʦʚ ʠ ʨʝʟʢʦʝ ʫʚʝʣʠʯʝʥʠʝ ʚʥʫʪʨʝʥʥʝʛʦ ʩʧʨʦʩʘ ʩʦʟʜʘʣʠ 

ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʵʬʬʝʢʪ, ʧʝʨʝʚʝʰʠʚʘʶʱʠʡ ʚʨʝʤʝʥʥʳʝ ʪʨʫʜʥʦʩʪʠ [5]. 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ, ʨʳʥʦʢ ʪʨʫʜʘ ʀʟʨʘʠʣʷ ʥʘʭʦʜʠʪʩʷ ʚ ʜʚʦʷʢʦʤ ʧʦʣʦʞʝʥʠʠ. ʉ 

ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʨʘʜʫʶʪ ʧʦʢʘʟʘʪʝʣʠ ʠʩʪʦʨʠʯʝʩʢʠ ʥʠʟʢʦʛʦ ʫʨʦʚʥʷ ʙʝʟʨʘʙʦʪʠʮʳ, ʯʪʦ ʧʦ 

ʠʜʝʝ ʜʦʣʞʥʦ ʩʚʠʜʝʪʝʣʴʩʪʚʦʚʘʪʴ ʦ ʩʪʘʙʠʣʴʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʠ ʦʙ 

ʫʚʝʨʝʥʥʦʩʪʠ ʠʟʨʘʠʣʴʪʷʥ ʚ ʟʘʚʪʨʘʰʥʝʤ ʜʥʝ [6]. ʇʦʯʝʤʫ ʧʦ ʠʜʝʝ? ʇʦʪʦʤʫ ʯʪʦ ʥʘ ʵʪʦʤ 

ʭʦʨʦʰʠʝ ʥʦʚʦʩʪʠ ʟʘʢʘʥʯʠʚʘʶʪʩʷ. ɺ ʩʚʦʝʤ ʦʪʯʝʪʝ ʦ ʩʦʩʪʦʷʥʠʠ ʨʳʥʢʘ ʪʨʫʜʘ ʚ ʧʝʨʚʦʤ 

ʢʚʘʨʪʘʣʝ 2015 ʛʦʜʘ ʄʠʥʠʩʪʝʨʩʪʚʦ ʬʠʥʘʥʩʦʚ ʫʢʘʟʳʚʘʝʪ ʥʘ ʥʝʢʦʪʦʨʦʝ ʫʭʫʜʰʝʥʠʝ 

ʩʠʪʫʘʮʠʠ ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ. ʇʨʦʮʝʥʪ ʟʘʥʷʪʦʩʪʠ ʩʥʠʟʠʣʩʷ ʩ 60,6% ʚ ʢʦʥʮʝ 2014 ʛʦʜʘ ʜʦ 

60,4% ʚ ʢʦʥʮʝ ʤʘʨʪʘ 2015. ʂʨʦʤʝ ʪʦʛʦ, ʥʘ 3,5% ʫʤʝʥʴʰʠʣʦʩʴ ʢʦʣʠʯʝʩʪʚʦ ʟʘʥʷʪʳʭ ʥʘ 

ʧʦʣʥʫʶ ʩʪʘʚʢʫ. ɺ ʄʠʥʬʠʥʝ ʦʪʤʝʯʘʶʪ, ʯʪʦ ʩʥʠʞʝʥʠʝ ʧʨʦʮʝʥʪʘ ʟʘʥʷʪʦʩʪʠ ʚʳʟʚʘʥʦ ʥʝ 

ʫʚʦʣʴʥʝʥʠʷʤʠ ʠ ʥʝ ʥʝʩʧʦʩʦʙʥʦʩʪʴʶ ʙʝʟʨʘʙʦʪʥʳʭ ʥʘʡʪʠ ʨʘʙʦʪʫ, ʘ ʪʝʤ, ʯʪʦ ʙʦʣʴʰʝʝ 

ʢʦʣʠʯʝʩʪʚʦ ʠʟʨʘʠʣʴʪʷʥ ʧʨʦʩʪʦ ʧʨʝʢʨʘʪʠʣʠ ʠʩʢʘʪʴ ʨʘʙʦʪʫ. ʊʝ, ʢʪʦ ʥʝ ʠʱʝʪ ʨʘʙʦʪʫ, ʥʝ 

ʨʝʛʠʩʪʨʠʨʫʶʪʩʷ ʚ ʩʣʫʞʙʝ ʪʨʫʜʦʫʩʪʨʦʡʩʪʚʘ, ʠ ʧʦʵʪʦʤʫ ʦʥʠ ʥʝ ʚʣʠʷʶʪ ʥʘ ʫʨʦʚʝʥʴ 

ʙʝʟʨʘʙʦʪʠʮʳ. 

https://ru.wikipedia.org/wiki/%D0%90%D0%BB%D0%B8%D1%8F_(%D1%80%D0%B5%D0%BF%D0%B0%D1%82%D1%80%D0%B8%D0%B0%D1%86%D0%B8%D1%8F_%D0%B2_%D0%98%D0%B7%D1%80%D0%B0%D0%B8%D0%BB%D1%8C)
https://ru.wikipedia.org/wiki/%D0%A1%D0%A1%D0%A1%D0%A0
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ɼʘʥʥʳʝ ʄʠʥʬʠʥʘ ʫʢʘʟʳʚʘʶʪ ʥʘ ʫʚʝʣʠʯʝʥʠʝ ʢʦʣʠʯʝʩʪʚʘ "ʭʨʦʥʠʯʝʩʢʠʭ 

ʙʝʟʨʘʙʦʪʥʳʭ", ʪʦ ʝʩʪʴ ʪʝʭ, ʢʪʦ ʥʝ ʩʤʦʛ ʥʘʡʪʠ ʨʘʙʦʪʫ ʚ ʪʝʯʝʥʠʝ ʧʦʩʣʝʜʥʠʭ 12 ʤʝʩʷʮʝʚ, 

ʫʚʝʣʠʯʠʣʦʩʴ ʩ 35% ʜʦ 38%. ɺʤʝʩʪʝ ʩ ʪʝʤ ʠʭ ʧʨʦʮʝʥʪ ʧʦʢʘ ʯʪʦ ʜʘʣʝʢ ʦʪ "ʨʝʢʦʨʜʘ" 2012 

ʛʦʜʘ - 47%. ʉ ʧʨʦʛʨʘʤʤʦʡ ʨʦʩʪʘ ʟʘʥʷʪʦʩʪʠ ʩʨʝʜʠ ʤʫʞʯʠʥ ʚ ʫʣʴʪʨʘʦʨʪʦʜʦʢʩʘʣʴʥʦʤ 

ʩʝʢʪʦʨʝ ʠ ʞʝʥʱʠʥ ʚ ʘʨʘʙʩʢʦʤ ʩʝʢʪʦʨʝ ʪʦʞʝ ʥʝ ʚʩʝ ʣʘʜʥʦ, ʠ ʦʥʘ ʧʦʢʘ ʝʱʝ ʜʘʣʝʢʘ ʦʪ 

ʮʝʣʝʡ, ʢʦʪʦʨʦʝ ʫʩʪʘʥʦʚʠʣʦ ʧʨʘʚʠʪʝʣʴʩʪʚʦ. ʅʘ ʥʘʯʘʣʦ ʪʝʢʫʱʝʛʦ ʛʦʜʘ ʚ 

ʫʣʴʪʨʘʦʨʪʦʜʦʢʩʘʣʴʥʦʤ ʩʝʢʪʦʨʝ ʙʳʣʦ ʪʨʫʜʦʫʩʪʨʦʝʥʦ 71,4% ʞʝʥʱʠʥ ʠ ʚʩʝʛʦ 45,7% 

ʤʫʞʯʠʥ. ʉʦʛʣʘʩʥʦ ʧʣʘʥʘʤ ʧʨʘʚʠʪʝʣʴʩʪʚʘ, ʧʨʦʮʝʥʪ ʟʘʥʷʪʳʭ ʤʫʞʯʠʥ-ʫʣʴʪʨʘʦʨʪʦʜʦʢʩʦʚ 

ʜʦʣʞʝʥ ʙʳʣ ʚʳʨʘʩʪʠ ʜʦ 40% ʢ 2010 ʛʦʜʫ ʠ ʜʦ 63% ʢ 2020 ʛʦʜʫ. ʇʨʠ ʥʳʥʝʰʥʝʤ 

ʨʘʟʚʠʪʠʠ ʩʦʙʳʪʠʡ ʪʨʫʜʥʦ ʧʨʝʜʧʦʣʦʞʠʪʴ, ʯʪʦ ʵʪʦ ʧʨʦʠʟʦʡʜʝʪ, ʠ ʪʦʣʴʢʦ ʚʳʩʦʢʠʡ 

ʧʨʦʮʝʥʪ ʨʘʙʦʪʘʶʱʠʭ ʞʝʥʱʠʥ ʷʚʣʷʝʪʩʷ ʧʦʣʦʞʠʪʝʣʴʥʳʤ ʚʢʣʘʜʦʤ ʩʝʢʪʦʨʘ ʚ ʨʘʟʚʠʪʠʝ 

ʨʳʥʢʘ ʪʨʫʜʘ. ʇʨʠ ʵʪʦʤ ʥʝ ʩʪʦʠʪ ʟʘʙʳʚʘʪʴ, ʯʪʦ ʚʳʭʦʜ ʞʝʥʱʠʥ ʩʝʢʪʦʨʘ ʥʘ ʨʘʙʦʪʫ 

ʦʙʫʩʣʦʚʣʝʥ ʥʝ ʧʦʜʜʝʨʞʢʦʡ ʧʨʘʚʠʪʝʣʴʩʪʚʘ, ʘ ʩʦʢʨʘʱʝʥʠʝʤ ʜʝʪʩʢʠʭ ʧʦʩʦʙʠʡ ʠ ʨʦʩʪʦʤ 

ʜʦʨʦʛʦʚʠʟʥʳ ʞʠʟʥʠ [6]. ɺ ʘʨʘʙʩʢʦʤ ʩʝʢʪʦʨʝ ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʟʘʧʣʘʥʠʨʦʚʘʣʦ ʫʚʝʣʠʯʠʪʴ 

ʧʨʦʮʝʥʪ ʨʘʙʦʪʘʶʱʠʭ ʞʝʥʱʠʥ ʜʦ 41% ʢ 2020 ʛʦʜʫ, ʥʦ ʧʦʢʘ ʵʪʦʪ ʧʦʢʘʟʘʪʝʣʴ ʩʦʩʪʘʚʣʷʝʪ 

ʚʩʝʛʦ 32%. 
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ʋɼʂ 336.645 

ɸʅɸʃʀɿ ʆʉʅʆɺʅʓʍ ʀ ʌʀʅɸʅʉʆɺʓʍ ʇʆʂɸɿɸʊɽʃɽʁ ʅɸ 

ʇʈʀʄɽʈɽ ʊʆʆ çʂɸɿɻɸɿʉʊʈʆʁʄʆʅʊɸɾè 

 
ɸʙʘʝʚʘ ɻ.ʀ. ʢ.ʵ.ʥ., ʜʦʮʝʥʪ ʂʦʩʪʘʥʘʡʩʢʠʡ ʠʥʞʝʥʝʨʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʡ 

ʫʥʠʚʝʨʩʠʪʝʪ ʠʤ. ʄ.ɼʫʣʘʪʦʚʘ 

 
ʂʦʤʧʘʥʠʷʥʳש ʘסʳʤʜʘסʳ ץʘʨʞʳʣʳץ ʞʘסʜʘʡʳʥ ʙʘסʘʣʘʫ װʰʽʥ סʘʥʘ ʝʤʝʩ, ʢʦʤʧʘʥʠʷ ʞװʟʝʛʝ ʘʩʳʨʘʜʳ 

 .ʤʢʽʥʜʽʢ ʙʝʨʝʜʽװʘ ʤסʦʥʳ ʦʜʘʥ ᴅʨʽ ʜʘʤʫʳʥ ʙʦʣʞʘʫ ץʪʘʣʜʘʫ, ʦʣ ʩʦʥʜʘʡ-ʘ ץʘʨʞʳʣʳץ

ʌʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʟ ʧʨʦʚʦʜʠʪʩʷ ʢʦʤʧʘʥʠʷʤʠ ʥʝ ʪʦʣʴʢʦ ʜʣʷ ʦʮʝʥʢʠ ʪʝʢʫʱʝʛʦ ʬʠʥʘʥʩʦʚʦʛʦ 

ʩʦʩʪʦʷʥʠʷ ʢʦʤʧʘʥʠʠ, ʦʥ ʪʘʢʞʝ ʧʦʟʚʦʣʷʝʪ ʩʧʨʦʛʥʦʟʠʨʦʚʘʪʴ ʜʘʣʴʥʝʡʰʝʝ ʝʝ ʨʘʟʚʠʪʠʝ. 

Financial analysis is carried out by companies not only to assess the current financial condition of the 

company, it also allows to predict its further development. 

 

ɸʥʘʣʠʟ ʫʨʦʚʥʷ ʫʩʪʦʡʯʠʚʦʛʦ ʨʦʩʪʘ ʢʦʤʧʘʥʠʠ ʷʚʣʷʝʪʩʷ ʜʠʥʘʤʠʯʥʦʡ 

ʘʥʘʣʠʪʠʯʝʩʢʦʡ ʦʩʥʦʚʦʡ, ʦʙʲʝʜʠʥʷʶʱʝʡ ʚ ʩʝʙʝ ʬʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʟ ʩʦ ʩʪʨʘʪʝʛʠʯʝʩʢʠʤ 

ʤʝʥʝʜʞʤʝʥʪʦʤ ʜʣʷ ʦʙʲʷʩʥʝʥʠʷ ʦʩʦʙʦ ʚʘʞʥʳʭ ʚʟʘʠʤʦʩʚʷʟʝʡ ʧʝʨʝʤʝʥʥʳʭ 

ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʠ ʬʠʥʘʥʩʦʚʳʭ ʧʝʨʝʤʝʥʥʳʭ, ʘ ʪʘʢʞʝ ʜʣʷ ʧʨʦʚʝʨʢʠ 
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ʩʦʦʪʚʝʪʩʪʚʠʷ ʟʘʜʘʯ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʨʦʩʪʘ ʠ ʬʠʥʘʥʩʦʚʦʡ ʧʦʣʠʪʠʢʠ. ʕʪʦʪ ʘʥʘʣʠʟ 

ʧʦʟʚʦʣʷʝʪ ʦʧʨʝʜʝʣʠʪʴ ʥʘʣʠʯʠʝ ʩʫʱʝʩʪʚʫʶʱʠʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʢʦʤʧʘʥʠʠ ʜʣʷ 

ʬʠʥʘʥʩʦʚʦʛʦ ʨʦʩʪʘ, ʫʩʪʘʥʦʚʠʪʴ, ʢʘʢʠʤ ʦʙʨʘʟʦʤ ʬʠʥʘʥʩʦʚʘʷ ʧʦʣʠʪʠʢʘ ʢʦʤʧʘʥʠʠ ʙʫʜʝʪ 

ʚʣʠʷʪʴ ʥʘ ʙʫʜʫʱʝʝ ʠ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʩʠʣʴʥʳʝ ʠ ʩʣʘʙʳʝ ʩʪʦʨʦʥʳ ʢʦʥʢʫʨʝʥʪʥʳʭ 

ʩʪʨʘʪʝʛʠʡ ʢʦʤʧʘʥʠʠ. 

ʇʨʦʚʝʜʝʤ ʘʥʘʣʠʟ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʘʧʠʪʘʣʘ (ʘʢʪʠʚʦʚ) ʠ ʘʥʘʣʠʟ 

ʨʳʥʦʯʥʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ (ʩʦʩʪʦʷʥʠʷ ʧʘʩʩʠʚʦʚ). ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʚʩʝʛʦ 

ʢʘʧʠʪʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ ʦʧʨʝʜʝʣʷʝʪ ʭʘʨʘʢʪʝʨʠʩʪʠʢʫ ʠʤʫʱʝʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʷ. ʇʨʠ 

ʩʨʘʚʥʝʥʠʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʩ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴʶ ʧʨʦʜʫʢʮʠʠ ʠ ʚʝʣʠʯʠʥʦʡ ʩʪʘʚʢʠ 

ʧʦ ʙʘʥʢʦʚʩʢʦʤʫ ʢʨʝʜʠʪʫ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʣʠʙʦ ʦ ʥʝʦʧʨʘʚʜʘʥʥʦʤ ʟʘʚʳʰʝʥʠʠ 

ʢʨʝʜʠʪʥʦʡ ʩʪʘʚʢʠ, ʣʠʙʦ ʦ ʥʝʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʦʤ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʢʘʧʠʪʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ 

[1]. 

ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʩʦʩʪʘʚʣʷʝʪ ʥʘ ʢʦʥʝʮ 

ʠʩʩʣʝʜʫʝʤʦʛʦ ʧʝʨʠʦʜʘ ʩʦʩʪʘʚʣʷʝʪ 7%, ʪ.ʝ. ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ ʧʦʣʥʦʩʪʴʶ ʟʘʚʠʩʠʪ ʦʪ 

ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ (ʩʤ. ʊʘʙʣʠʮʫ 1). 

ʌʠʥʘʥʩʦʚʘʷ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ 

ʠʩʩʣʝʜʫʝʤʦʛʦ ʧʝʨʠʦʜʘ ʧʦʩʪʦʷʥʥʦ ʩʥʠʞʘʣʘʩʴ, ʠʟ ʭʦʜʷ ʠʟ ʵʪʦʛʦ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʯʪʦ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʥʝʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʘ. 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʘʥʘʣʠʟ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʊʆʆ 

çʂʘʟʛʘʟʩʪʨʦʡʤʦʥʪʘʞè. 

˞˞ʩʨ ï ʩʨʝʜʥʷʷ ʟʘ ʧʝʨʠʦʜ ʚʝʣʠʯʠʥʘ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʠ ʨʝʟʝʨʚʦʚ; 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʨʘʟʨʘʙʦʪʢʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʥʘ ʢʦʥʝʮ ʦʪʯʝʪʥʦʛʦ ʧʝʨʠʦʜʘ 

ʢʦʵʬʬʠʮʠʝʥʪ ʬʠʥʘʥʩʦʚʳʡ ʥʘʧʨʷʞʝʥʥʦʩʪʠ (ʢʦʵʬʬʠʮʠʝʥʪ ʜʦʣʛʦʚʦʡ ʥʘʛʨʫʟʢʠ) 

ʩʦʩʪʘʚʣʷʝʪ 3,37, ʯʪʦ ʧʨʝʚʳʰʘʝʪ ʥʦʨʤʠʨʫʝʤʳʡ ʂ ρ ʧʦʯʪʠ ʚ ʪʨʠ ʨʘʟʘ ʚ 2014 ʛʦʜʫ. 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʨʘʟʨʘʙʦʪʢʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʥʘ ʢʦʥʝʮ ʦʪʯʝʪʥʦʛʦ ʧʝʨʠʦʜʘ 

ʢʦʵʬʬʠʮʠʝʥʪ ʬʠʥʘʥʩʦʚʳʡ ʥʘʧʨʷʞʝʥʥʦʩʪʠ (ʢʦʵʬʬʠʮʠʝʥʪ ʜʦʣʛʦʚʦʡ ʥʘʛʨʫʟʢʠ) 

ʩʦʩʪʘʚʣʷʝʪ 3,37, ʯʪʦ ʧʨʝʚʳʰʘʝʪ ʥʦʨʤʠʨʫʝʤʳʡ ʂ ρ ʧʦʯʪʠ ʚ ʪʨʠ ʨʘʟʘ ʚ 2014 ʛʦʜʫ. 

 

ʊʘʙʣʠʮʘ 1 - ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʘʧʠʪʘʣʘ (ʘʢʪʠʚʦʚ) 

ʅʘʠʤʝʥʦʚʘʥʠʝ 

ɸʣʛʦʨʠʪʤ ʨʘʩʯʝʪʘ ʌʠʥʘʥʩʦʚʳʝ ʢʦʵʬʬʠʮʠʝʥʪʳ 

ʏʠʩʣʠʪʝʣʴ, ʪʳʩ.ʪʝʥ. ɿʥʘʤʝʥʘʪʝʣʴ, ʪʳʩ.ʪʝʥ. 2012 2013 2014 

2012 2013 2014 2012 2013 2014    

Rʂ 
ʕʢʦʥʦʤʠʯ

ʝʩʢʘʷ 

ʨʝʥʪʘʙʝʣʴ

ʥʦʩʪʴ 

(ROI) 

ʇʨʠʙʳʣʴ ʜʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ 

(ʌ2.ʩ140 ) 

ʌʠʥʘʥʩʦʚʳʡ ʢʘʧʠʪʘʣ 

ʇ700 
0,14 0,17 0,07 

7,471 11,19 4,96 52,04 65,58 75,72     

Rʂ 
ʌʠʥʘʥʩʦʚ

ʘʷ 

ʨʝʥʪʘʙʝʣʴ

ʥʦʩʪʴ 

(ROE) 

ʏʠʩʪʘʷ ʧʨʠʙʳʣʴ ʦʪ ʧʨʦʜʘʞ 

(ʌ2.ʩ190 ) 

ʉʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ 

ʇ490 

0,77 0,86 0,29 

7,471 11,19 4,96 9,76 13,06 17,32  

ʌʦʥʜʦʨʝʥʪʘʙʝʣʴʥ

ʦʩʪʴ 

ʇʨʠʙʳʣʴ ʜʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ 

(ʌ2.ʩ140 ) 
ʆʩʥʦʚʥʦʡ ʢʘʧʠʪʘʣ ʇ490 0,77 0,86 0,29 

7,47 11,19 4,96 9,76 13,06 17,32    

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʧʝʨʤʘʥʝʥʪʥʦʛʦ 

ʢʘʧʠʪʘʣʘ 

ʇʨʠʙʳʣʴ ʜʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ 

(ʌ2.ʩ140 ) 

ʇʝʨʤʘʥʝʥʪʥʳʡ ʢʘʧʠʪʘʣ 

(ʇ490 + ʇ590 ) 
0,77 0,86 0,29 

7,47 11,19 4,96 9,76 13,06 17,32    

 

ʇʦʢʘʟʘʪʝʣʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʦʪʨʘʞʘʶʪ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʴ ʨʘʙʦʪʳ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘ 

ʦʪʯʝʪʥʳʡ ʧʝʨʠʦʜ. ʅʦ ʧʣʘʥʠʨʫʝʤʳʡ ʜʦʣʛʦʩʨʦʯʥʳʡ ʵʬʬʝʢʪ ʧʦʢʘʟʘʪʝʣʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ 

ʥʝ ʦʪʨʘʞʘʶʪ. ʇʦʵʪʦʤʫ ʩʥʠʞʝʥʠʝ ʫʨʦʚʥʷ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʤ ʧʝʨʠʦʜʝ ʥʝ 

ʚʩʝʛʜʘ ʩʣʝʜʫʝʪ ʨʘʩʮʝʥʠʚʘʪʴ ʢʘʢ ʥʝʛʘʪʠʚʥʫʶ ʪʝʥʜʝʥʮʠʶ. ʉ ʵʪʦʡ ʮʝʣʴʶ ʧʨʝʜʧʨʠʷʪʠʝ 
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ʚʳʧʫʩʪʠʣʦ ʠ ʨʘʩʧʨʦʩʪʨʘʥʠʣʦ ʯʝʨʝʟ ʩʙʳʪʦʚʫʶ ʩʝʪʴ ʙʦʣʴʰʫʶ ʧʘʨʪʠʶ ʥʦʚʦʡ ʧʨʦʜʫʢʮʠʠ. 

ʎʝʥʳ ʥʘ ʵʪʠ ʚʠʜʳ ʢʝʨʘʤʠʢʠ ʙʳʣʠ ʠʩʢʫʩʩʪʚʝʥʥʦ ʟʘʥʠʞʝʥʳ ʩ ʮʝʣʴʶ ʧʨʠʚʣʝʯʝʥʠʷ ʢ ʥʠʤ 

ʚʥʠʤʘʥʠʷ ʧʦʢʫʧʘʪʝʣʝʡ ʠ ʠʟʫʯʝʥʠʷ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʛʦ ʩʧʨʦʩʘ 

ʏʠʩʣʠʪʝʣʴ ʠ ʟʥʘʤʝʥʘʪʝʣʴ ʧʦʢʘʟʘʪʝʣʷ ʚʳʨʘʞʝʥʳ ʚ ʜʝʥʝʞʥʦʡ ʬʦʨʤʝ, ʥʦ ʚ ʨʘʟʥʦʡ 

ʧʦʢʫʧʘʪʝʣʴʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ ʠ ʣʠʢʚʠʜʥʦʩʪʠ. ʏʠʩʣʠʪʝʣʴ ʧʦʢʘʟʘʪʝʣʷ ï ʧʨʠʙʳʣʴ. ʆʥʘ 

ʜʠʥʘʤʠʯʥʘ, ʚ ʥʝʡ ʦʪʨʘʞʘʝʪʩʷ ʫʨʦʚʝʥʴ ʮʝʥ, ʢʦʣʠʯʝʩʪʚʦ ʧʨʦʠʟʚʝʜʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ, 

ʨʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʟʘ ʠʩʪʝʢʰʠʡ ʧʝʨʠʦʜ. ɿʥʘʤʝʥʘʪʝʣʝʤ ʧʦʢʘʟʘʪʝʣʷ ʚ ʥʝʢʦʪʦʨʳʭ 

ʬʦʨʤʫʣʘʭ ʤʦʞʝʪ ʙʳʪʴ ʠʣʠ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ, ʠʣʠ ʚʥʝʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ. ʍʦʪʷ ʦʥʠ ʠ 

ʠʤʝʶʪ ʩʪʦʠʤʦʩʪʥʫʶ ʦʮʝʥʢʫ, ʥʦ ʵʪʦ ʫʯʝʪʥʘʷ ʩʪʦʠʤʦʩʪʴ (ʟʘʬʠʢʩʠʨʦʚʘʥʥʘʷ ʚ ʫʯʝʪʥʦʡ 

ʜʦʢʫʤʝʥʪʘʮʠʠ), ʢʦʪʦʨʘʷ ʤʦʞʝʪ ʩʫʱʝʩʪʚʝʥʥʦ ʦʪʣʠʯʘʪʴʩʷ ʦʪ ʪʝʢʫʱʝʡ (ʨʳʥʦʯʥʦʡ) ʦʮʝʥʢʠ. 

ɺʳʩʦʢʦʤʫ ʫʨʦʚʥʶ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʯʘʱʝ ʚʩʝʛʦ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʙʦʣʴʰʦʡ ʨʠʩʢ ʠ 

ʥʝʫʩʪʦʡʯʠʚʦʩʪʴ ʥʘ ʨʳʥʢʝ. ʇʦʵʪʦʤʫ ʞʝʣʘʥʠʝ ʧʦʚʳʩʠʪʴ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ, 

ʬʠʥʘʥʩʦʚʫʶ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦʢʫʧʘʝʪʩʷ ʩʥʠʞʝʥʠʝʤ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʝʛʦ 

ʨʘʙʦʪʳ. 

ʅʘʧʨʘʚʣʝʥʠʝ ʧʨʠʙʳʣʠ, ʧʦʣʫʯʝʥʥʦʡ ʧʨʝʜʧʨʠʷʪʠʝʤ ʟʘ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ, 

ʥʘ ʧʦʧʦʣʥʝʥʠʝ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ ʧʦʚʳʩʠʣʦ ʧʣʘʪʸʞʝʩʧʦʩʦʙʥʦʩʪʴ ʠ 

ʬʠʥʘʥʩʦʚʫʶ ʫʩʪʦʡʯʠʚʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ, ʩ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ ʦʪʨʠʮʘʪʝʣʴʥʦ ʩʢʘʟʘʣʦʩʴ ʥʘ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. ɿʘ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ 

ʧʦʢʘʟʘʪʝʣʴ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʩʥʠʟʠʣʩʷ ʩ 0,42 ʜʦ 0,20. 

ʈʠʩʢ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʥʘ ʢʦʥʝʮ 2014 ʛʦʜʘ ʧʨʝʚʳʰʘʝʪ 50% 

(ʂʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ʇ620 / ʌʠʥʘʥʩʦʚʳʡ ʢʘʧʠʪʘʣ ʇ700 = 41,320 / 75,724 = 

0,55). 

ʕʢʦʥʦʤʠʯʝʩʢʘʷ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʩʦʩʪʘʚʣʷʝʪ ʥʘ ʢʦʥʝʮ 

ʠʩʩʣʝʜʫʝʤʦʛʦ ʧʝʨʠʦʜʘ ʩʦʩʪʘʚʣʷʝʪ 7%, ʪ.ʝ. ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠʪʘʣ ʧʦʣʥʦʩʪʴʶ ʟʘʚʠʩʠʪ ʦʪ 

ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ. 

ʅʘ ʦʩʥʦʚʝ ʧʨʦʚʝʜʝʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʠʥʷʪʳʤʠ 

ʦʬʠʮʠʘʣʴʥʳʤʠ ʢʨʠʪʝʨʠʷʤʠ ʥʘ ʦʩʥʦʚʝ çʄʝʪʦʜʠʯʝʩʢʠʭ ʧʦʣʦʞʝʥʠʡ ʧʦ ʦʮʝʥʢʝ 

ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʫʩʪʘʥʦʚʣʝʥʠʶ ʥʝʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʦʡ ʩʪʨʫʢʪʫʨʳ 

ʙʘʣʘʥʩʘè, ʊʆʆ çʂʘʟʛʘʟʩʪʨʦʡʤʦʥʪʘʞè ʠʤʝʝʪ ʥʝ ʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʫʶ ʩʪʨʫʢʪʫʨʫ ʙʘʣʘʥʩʘ 

ʠ ʥʝ ʷʚʣʷʝʪʩʷ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʳʤ. 

ʀʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʘʢʪʠʚʦʚ ʩʬʦʨʤʠʨʦʚʘʥʳ ʚ ʦʩʥʦʚʥʦʤ ʟʘ ʩʯʝʪ 

ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʠ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʟʘʡʤʦʚ, ʵʪʦ ʥʝʙʣʘʛʦʧʨʠʷʪʥʳʡ ʧʦʢʘʟʘʪʝʣʴ 

ʬʦʨʤʠʨʦʚʘʥʠʷ ʘʢʪʠʚʦʚ.  

ʅʘ ʦʩʥʦʚʝ ʥʘʰʠʭ ʨʘʩʯʸʪʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʩʣʝʜʫʶʱʠʝ ʚʳʚʦʜ .r 

ʇʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ ʪʨʫʜʘ ʟʘ 2014 ʛʦʜ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ 2012 ʠ 2013 ʛʦʜʘʤ ʧʦʥʠʟʠʣʘʩʴ 

ʦʪ 0,66 ʜʦ 0,57 ʤʣʥ. ʪʝʥ./ʯʝʣ. ʚ ʛʦʜ. ʕʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʩʥʠʞʝʥʠʠ ʜʝʣʦʚʦʡ 

ʘʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʪʨʫʜʦʚʳʭ ʨʝʩʫʨʩʦʚ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ. 

ʇʦʚʳʰʝʥʠʝ ʧʦʢʘʟʘʪʝʣʝʡ ʬʦʥʜʦʦʪʜʘʯʠ ʟʘ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ ʦʪʨʘʞʘʝʪ 

ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʠ ʧʨʦʯʠʭ ʚʥʝʦʙʦʨʦʪʥʳʭ 

ʘʢʪʠʚʦʚ. 

ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʱʝʡ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʢʘʧʠʪʘʣʘ ʚ 2014 ʛʦʜʫ ʥʝʤʥʦʛʦ ʥʠʞʝ, ʯʝʤ 

ʚ 2012 ʛʦʜʫ, ʦʜʥʘʢʦ ʚ ʮʝʣʦʤ ʟʘ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ ʧʨʦʩʤʘʪʨʠʚʘʝʪʩʷ 

ʧʦʣʦʞʠʪʝʣʴʥʘʷ ʪʝʥʜʝʥʮʠʷ ʠʟʤʝʥʝʥʠʷ ʵʪʦʛʦ ʧʦʢʘʟʘʪʝʣʷ. ʕʪʦ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʩʢʦʨʦʩʪʴ 

ʦʙʦʨʦʪʘ ʩʨʝʜʩʪʚ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʮʝʣʦʤ ʨʘʩʪʸʪ. 

ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ ʚ 2014 ʛʦʜʫ ʟʘʤʝʪʥʦ ʩʥʠʟʠʣʩʷ 

ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2012 ʠ 2013 ʛʦʜʘʤʠ. ʕʪʦ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʫʤʝʥʴʰʠʣʘʩʴ ʩʢʦʨʦʩʪʴ 

ʦʙʦʨʦʪʘ ʤʘʪʝʨʠʘʣʴʥʳʭ ʠ ʜʝʥʝʞʥʳʭ ʨʝʩʫʨʩʦʚ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘ ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ. 

ɺ ʠʟʤʝʥʝʥʠʷʭ ʢʦʵʬʬʠʮʠʝʥʪʘ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʤʘʪʝʨʠʘʣʴʥʳʭ ʦʙʦʨʦʪʥʳʭ ʩʨʝʜʩʪʚ 

ʧʨʦʩʣʝʞʠʚʘʝʪʩʷ ʫʩʪʦʡʯʠʚʘʷ ʪʝʥʜʝʥʮʠʷ ʨʦʩʪʘ. ʕʪʦ ʫʢʘʟʳʚʘʝʪ ʥʘ ʫʚʝʣʠʯʝʥʠʝ ʩʢʦʨʦʩʪʠ 

ʦʙʦʨʦʪʘ ʟʘʧʘʩʦʚ ʠ ʟʘʪʨʘʪ. ʈʦʩʪ ʟʥʘʯʝʥʠʷ ʢʦʵʬʬʠʮʠʝʥʪʘ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʜʝʙʠʪʦʨʩʢʦʡ 



25 

 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʟʘ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦʙ ʫʣʫʯʰʝʥʠʠ ʨʘʩʯʸʪʦʚ ʩ 

ʜʝʙʠʪʦʨʘʤʠ. 

ɿʥʘʯʝʥʠʝ ʢʦʵʬʬʠʮʠʝʥʪʘ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʟʘ 

ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ ʧʦʥʠʟʠʣʦʩʴ ʩ 3,43 ʜʦ 2,31. ʕʪʦ ʧʦʢʘʟʳʚʘʝʪ ʩʥʠʞʝʥʠʝ ʩʢʦʨʦʩʪʠ 

ʦʙʦʨʦʪʘ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʯʪʦ ʙʣʘʛʦʧʨʠʷʪʥʦ ʩʢʘʟʳʚʘʝʪʩʷ ʥʘ ʣʠʢʚʠʜʥʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ. 

ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʦʪʨʘʞʘʝʪ ʘʢʪʠʚʥʦʩʪʴ 

ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʠʣʠ ʘʢʪʠʚʥʦʩʪʴ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʢʦʪʦʨʳʤʠ ʨʠʩʢʫʶʪ ʘʢʮʠʦʥʝʨʳ 

ʠʣʠ ʩʦʙʩʪʚʝʥʥʠʢʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʈʦʩʪ ʚ ʜʠʥʘʤʠʢʝ ʦʟʥʘʯʘʝʪ ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ. 

ʇʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʦʧʝʨʘʮʠʦʥʥʦʛʦ ʮʠʢʣʘ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʘʷ ʦʙʱʝʝ ʚʨʝʤʷ, ʚ 

ʪʝʯʝʥʠʝ ʢʦʪʦʨʦʛʦ ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ ʥʘʭʦʜʷʪʩʷ ʚ ʤʘʪʝʨʠʘʣʴʥʳʭ ʩʨʝʜʩʪʚʘʭ ʠ 

ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʟʘ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ ʩʦʢʨʘʪʠʣʘʩʴ ʩʦ 180 ʜʦ 128 

ʜʥʝʡ.  

 

 
ʈʠʩʫʥʦʢ 1  ɸʥʘʣʠʟ ʣʠʢʚʠʜʥʦʩʪʠ ʙʘʣʘʥʩʘ 

 

ɿʘ ʘʥʘʣʠʟʠʨʫʝʤʳʡ ʧʝʨʠʦʜ ʢʦʵʬʬʠʮʠʝʥʪʳ ʣʠʢʚʠʜʥʦʩʪʠ (ʩʤ. ʈʠʩʫʥʦʢ 1) ʊʆʆ 

çʂʘʟʛʘʟʩʪʨʦʡʤʦʥʪʘʞè ʥʘʭʦʜʠʣʠʩʴ ʚ ʧʨʝʜʝʣʘʭ ʥʦʨʤʳ ʠʣʠ ʧʨʝʚʳʰʘʣʠ ʝʝ (ʂʦʵʬʬʠʮʠʝʥʪ 

ʘʙʩʦʣʶʪʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ ʩʦʩʪʘʚʠʣ 1,49 ʧʦ ʥʦʨʤʝ 0,2-0,25, ʘ ʢʦʵʬʬʠʮʠʝʥʪ 

ʧʨʦʤʝʞʫʪʦʯʥʦʡ  ʣʠʢʚʠʜʥʦʩʪʠ ʩʦʩʪʘʚʠʣ 1,70 ʧʦ ʥʦʨʤʝ 0,6-08). ʆʙʝʩʧʝʯʝʥʥʦʩʪʴ 

ʩʦʙʩʪʚʝʥʥʳʤʠ ʦʙʦʨʦʪʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʥʘ ʢʦʥʝʮ ʧʝʨʠʦʜʘ ʥʝʩʢʦʣʴʢʦ ʩʥʠʟʠʣʘʩʴ, ʥʦ ʚ 

ʮʝʣʦʤ ʧʣʘʪʝʞʥʘʷ ʜʠʩʮʠʧʣʠʥʘ ʠ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ 

ʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʳʝ. 

ʋʩʣʦʚʠʷ ʣʠʢʚʠʜʥʦʩʪʠ ʙʘʣʘʥʩʘ: ɸρ ʇρ, ɸς ʇς, ɸσ ʇσ, ɸτ ʇτ (ʩʤ. 
ʈʠʩʫʥʦʢ 1). ʀʟ ʪʘʙʣʠʮʳ ʚʠʜʥʦ, ʯʪʦ ʚʳʧʦʣʥʷʶʪʩʷ ʚʩʝ ʫʩʣʦʚʠʷ ʣʠʢʚʠʜʥʦʩʪʠ ʙʘʣʘʥʩʘ ʊʆʆ 

çʂʘʟʛʘʟʩʪʨʦʡʤʦʥʪʘʞè. ɼʣʷ ʪʦʛʦ, ʯʪʦ ʙʳ ʦʮʝʥʠʪʴ ʣʠʢʚʠʜʥʦʩʪʴ ʙʘʣʘʥʩʘ ʧʨʝʜʧʨʠʷʪʠʷ 

ʥʝʦʙʭʦʜʠʤʦ ʩʦʧʦʩʪʘʚʠʪʴ ʢʘʞʜʦʡ ʛʨʫʧʧʝ ʘʢʪʠʚʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʫʶ ʛʨʫʧʧʫ ʧʘʩʩʠʚʘ: 

1. ɽʩʣʠ ʚʳʧʦʣʥʷʝʪʩʷ ʥʝʨʘʚʝʥʩʪʚʦ ɸρ ʇρ, ʪʦ ʵʪʦ ʛʦʚʦʨʠʪ ʦ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ 
ʧʨʝʜʧʨʠʷʪʠʷ, ʪ.ʝ. ʥʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʫ ʧʨʝʜʧʨʠʷʪʠʷ ʠʤʝʝʪʩʷ ʜʦʩʪʘʪʦʯʥʦʝ ʢʦʣʠʯʝʩʪʚʦ 

ʥʘʠʙʦʣʝʝ ʣʠʢʚʠʜʥʳʭ ʘʢʪʠʚʦʚ ʜʣʷ ʧʦʢʨʳʪʠʷ ʥʘʠʙʦʣʝʝ ʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ. 

2. ɽʩʣʠ ʚʳʧʦʣʥʷʝʪʩʷ ʥʝʨʘʚʝʥʩʪʚʦ ɸς ʇς, ʪ.ʝ. ʙʳʩʪʨʦ ʨʝʘʣʠʟʫʝʤʳʝ ʘʢʪʠʚʳ 

ʦʨʛʘʥʠʟʘʮʠʠ ʙʦʣʴʰʝ ʯʝʤ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ. ʇʨʝʜʧʨʠʷʪʠʝ ʩʤʦʞʝʪ ʩʪʘʪʴ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʳʤ ʧʨʠ ʨʘʩʯʝʪʝ ʩ ʢʨʝʜʠʪʦʨʘʤʠ ʠ ʧʦʣʫʯʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʦʪ 

ʧʨʦʜʘʞʠ ʧʨʦʜʫʢʮʠʠ. 

3. ɽʩʣʠ ʚʳʧʦʣʥʷʪʩʷ ʥʝʨʘʚʝʥʩʪʚʦ ɸσ ʇσ, ʪʦ ʵʪʦ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʚ ʙʫʜʫʱʝʤ 
ʧʨʠ ʧʦʣʫʯʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʦʪ ʧʨʦʜʘʞʠ ʧʨʦʜʫʢʮʠʠ ʧʨʝʜʧʨʠʷʪʠʝ ʤʦʞʝʪ ʩʪʘʪʴ 
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